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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 10th October, 2017
Insurance Regulatory and Development Authority of India(Payment of commission or remuneration or reward
to insurance agents and insurance intermediaries) (Second Amendment) Regulations, 2017

F. No. IRDAI/Reg/9/146/2017.—In exercise of the powers conferred by clause (ic) and (jd) of sub-section (2)
of section 114A read with section 31B of the Insurance Act, 1938 (4 of 1938), and read with sub-section (1) of
sections 14 and 26 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority hereby
makes the following regulations, namely:—

1. Short Title and Commencement of the Regulations:

(a) These Regulations may be called the Insurance Regulatory and Development Authority of India (Payment of
commission or remuneration or reward to insurance agents and insurance intermediaries) (Second Amendment)
Regulations, 2017.

(b) They shall come into force on 1% November, 2017.

2. In Insurance Regulatory and Development Authority of India (Payment of commission or remuneration or
reward to insurance agents and insurance intermediaries) Regulations, 2016

a) Replace line 1 and line 6 of Table of Schedule — 11 under Regulation 5(c) with the following
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S. No. | Line of business

Maximum Commission/remuneration payable to insurance agents/
insurance intermediaries

5 Health — Govt Scheme As specified in the Government Scheme/Notification

b) Replace Schedule — IV under Regulation 5(e) with the following

“Schedule — IV
Motor Insurance — Reg 5(e)

The maximum commission or remuneration as a percentage of premium that is allowed for general insurance (motor) is

as under:
S. Year Maximum Commission/remuneration payable to insurance agents/insurance
No. intermediaries
Motor (Comprehensive) Motor (Stand-alone TP)
Other than 2-wheeler 2-wheeler Other than 2- 2-wheeler
wheeler
1 Certificate of 15% (OD portion) + (Nil - | 17.5% (OD portion) + 2.5% 2.5%
registration —1 to 3" TP portion) (Nil - TP portion)
year
2 Certificate of 15% (OD portion) + 2.5% | 17.5% (OD portion) + 2.5% 2.5%
registration — 4" year (TP portion) 2.5% (TP portion)
onwards

T.S. VIJAYAN, Chairman
[ADVT. II/4/Exty.[282/17]
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