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e st Rffars stk R wifgsor
st
gaars, 9 T, 2016
W Fiar AR ik Rem it (@ tase it fAfRa, 2016
w1, g AT R /fRaRaw/4/116/2016.— ST sifer=am, 1938 Y o=y 3, 6 S 1147 gy w7
At i e wrfesreor erfafmay, 1999 it g 26 F a1y ufsa g 14 gry e gOf~FaT FT T T

FIA g AT, AT TATEHIE ATHIT & T TLHLT FIA F A&, THh GIT (HHATI@d [ =aH F497aT 2,
qATT:-

X

T |

1. G 7 3R R - (1) T i st S AR s e arteer (ot i) e,
2016 % ST ¥ ST S0 |

(2) ¥ FAfA=w ACwTd TSI | T THRI9H il a0 w1 I gl
2. afaraTd - = fafAawi § S/ T Had 7 e euted T 2
() "arterfaee” & o srfafem, 1938 tfsrea 2;
(@)"AreEF" F (i) AIASH & I AT AL F AASH Al AL, 3896 a8 AASH 6 €9 ° Ifeated;
(if) === AT &t Far FAfAEt; o7 (i) FrEsT e F saaray (FEwe) gt g;
@) "arferERr & ftar Rt s A g sttataa, 1999 (1999 1 41) #t gy 3 i
IT-em=T (1) % arefie warfue aredi fwr AR s B wfgemor sfsa 2

1333 GI/2016 )]
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(%) "ATTA T QA THTRAT & a5 TAErATRdT SAt9d g ot srfesreer g stfafaas i g 1017
% AT ISTIR0T THTOTT Y&T= 77 737 28l

(F) "AASH TAT F ATT AMEH-AGTEAT FIAAT AT TATA" F T ARATT TR [ TAAHT FATA
aﬁﬁ;%ﬁmm%mﬂwaﬁwqwlmd ATEd § e fafRfas ameEet & o
RG]
() "Ataga AT F WAt Faa w9 % o = AfFmEt F e arfEeeer g dsteer
THTOTTS T&T SATAah T T FATAT AT 2
(F) "G TSie" F qg FIVAIE FEAT AT & OE @@= &7 qa9 F37 * for aur aigeq &
qIEAT T AT H SITIH-3FH 30T 77 F1A FI o (0 ATASH F FTATT ITH 2l
() "tared TRAT ¥ waer" ¥ AASy F 7 qaeT Aa g S oitged e § aganiiar #A7 g
&
(=) "Faer Tt [t (asE) § Metertaa e g
i) e T O,
i) fRefer smefera ffem,
iii) st sfifvew gmar feehr ot § & feferfaa o aemr srom
iv) &fea griaat,
V) ST TRl AT dal g,
et =arfespa e &t FomT e S@r-adfea qaa-990 & g7 9% it ST ARy a1 Jaq-97 6
AT F 913 2T TS s fF IS Faer w@rfea fer (qasms) it svoET @ qu7 foma § 787 & S
ElE
(31) "R AT AT FAT FuAE 7 AT g
i) wtrEE ¥ ey vEt g At dar dmfrat
iy T FateEt gy yEhd o ARy et i 9w weEart e et
(@) "t AT F seaTTE" § AACE F HAATIET AT & ST AR TeATASTT FaT et
AT % ATEAH | AASH SSAT § FgATHAr FAT A1 &l
() = FfFTet & 9w i sraesTua, T3q dT srtafeaw, 1938 (1938 & 4) srorar #fr
T siw A artererr srferfeamr, 1999 (1999 &1 41) storar 3= srfarfa=at & srefi= a=mar
T FREft off e storam R & afvarfoe aft a=st o sfsafeat 3 o a2t g ST 59
srferfermt, Rt erar BfRewt, Sef Rafa 2, & wwer: 599 oo faifa G 8

I
wtagy AT ¥ wek
3, wtrgw £ ¥ wewt i Refif iR &
() I % HE ST A EF T H
(T) AT % €T H Ti6d 8 7 Atgea sfear F sy g
(3T) FAT FAAAT T ATHTT TATATT T B
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4, T, Atged AT f FrET Fan GF o Gt # Fuiia 8% § 9w # $i 9w F w7
TASTHT SAEHTT F FATAT g T aTSE T TgTAH GLAATa i ST Fe o forg dsiisheor SHorTst yar
ERIES IR

5. AAEH (AT UF ATATE EIA & HIOT Tg ATHT HAMT T A0 @917 % J=7e & o a7
HEw! T ATTSH AT F HIATAT I % $ET TET STUAT|

6. T(ISH AT F HTETIHET AT HAT FAAAT T AT 37 [ATHIHT F ATATT TTEFHTOT I TS0 THTTTT
ST foRaT ST

e Il
wiagw R =1 ysfiwur
7. Sitagw $RAT ¥ gsfeeor % forg s

F) AASH AT F ATAT F (A AT HAHT FIA FT Togh AGGH BIH AARSUee/AAga/am] |
TSRO o SATAaH o (T FT-97 TEqa H

) STAEF, TSNFI % e & forg St Aiv-a= yrferr g =1 BT w1 g, edi|T s=wm #3
% ToTT ISTReor THTOMTT Y&TH 3 g BIH AT AR TUSTS/ATASH/AR2 H ATaad Teqd HeT|

8. YShi=wr & sraew ¥ forg AiT-ar — saes et Bt v ooff § mamr seam g ffiam 7%
el oSfreReoT 3 smaee & forT AiT-ue yeqa e

F) oft | — o T STaaEE T AR [ AT SHTETT % 50% FT ATH TIAemor |
) oft || — FOH T+ ST A T T S=E9T % 30% T AaH TIAemaor HT)

9. YTAT HIFGE — WITEFHI =0 919 § §q€ g T T H AASH SISdT TI1Ud 4T & [0 Aeah o
TSRO % AT g AIT-07 % (o1 e 9 o= 2 qar ¢ &

F) Sraaeh ° TTTEHTT 5 qTE ATad ST F2d o TR 90 397 % A ara=at & qa-srqaee sroran g
& H AT I A Bl

) AEaEF HI UH T AHATHE qieset § Ushigd Tar T BT SITuaT i e 1o 9 Jewe
FEL FATHTT ATASIT FAL T geqTee 36 2|

) Srea® Al Haer Tarieha e Rt o J9 9= FoT FA0E &9l (Feid T § F7 q51 gl

) ST Eer 3 Fut 7 T o Sagid X T2 IiHg s L USEl & YTH UH qAqH Hise e 7
Th 1T (518 7 & 7 sr=al facia gfagfa fEfereard 2

) AETF FF F FF 10 TUT 6 o0 THE (/T FTETT § T T 20T

) AEEH F I 9 397 % fAfaaat grer et srasmar arem gem)

T) SAAEH ATTSH SAT § UF HY FUT &7 T =Aq0 THALAT TSt Fsm)

) THA-TAHT T ITIHRT0T FIT (ATATEE Y Srarett TRt o1 o= sTUe 7 ared S
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10. defshor & amas F forg At -

(F) T AT AEEH AT & A-07 g AEET T2 & o T a1 gHm, FE TAT g S & q7a
srferfe=re 7 g 2(9) () | TIATId &7 § U SH1Hal gl

Ford 3 smaee o, -

i, OSITTOT o STAEA % forT ANT-0 Y aere &7 foege de fai aut & S Bt off gw arfdereor
ZTT USTTAh0T % SATAGH o (o1 HINT-T &l FEAR1 TRAT AT g, AT

ii. TS 3 sraEd & o Fiv-as i arE # fee dF G aut F e T oft e arteer
FIT GSfiohor 3 forT siraas &1 sreedienT foha s g, srerar

jii.  gEedT I ST H TTTErERTOr EIT USeReor 3 SHTOrs w fAwed T A gv srerar araw o ww 2

= FAR=HT % refI ISTahaer o STaad & o0 HT-T7 TEqq FLd & (o7 I Fal gl
11. ST G IS0 ¥ SAraa & forg e qir-u=7 % "qre Referfea sore weqa B s

() =iaEs Ataf=a, 1982 % 1efi =1ew ofiw I9-fafet &t v yarfora giafer e o [mtr i
frfer 3o sraET 3 "=re w1 fEEwr G

(&) AT | TRATAAT o TATE o & | F=q1aq =A< &1 71, IS, aaqr 3i7 ===,

(1) THF-HHT 97 TTreEr g fafAtas =7 § quetaq 96t ered (37ree) & g9 § Afde #0 gu
IEEEAUF

(%) ISTI=he0T 3 STaEe & for ART-0o TR 2 F a9 | qaad] at= aut & o srases it arhs RO
¥ o g,

(F) s & waeer & AfFFaasat &yt v i 9fy % sweas F ataga Rwr gem F o
AELAF ATATT TTH 6T &

(F) AASH T ITH FHIAT ATATAT T (e 3% Frhe) T ag Alasq AT & UF §a1 F1 6 qreqq 7
TS AT T STTIH-3FT FIAAT ATSH F Taeql % qoer [Tam T Trai Sl T HT q97 39 [Sagar
F e Araed F Fa F T S AT T QAL AT T F AT F g7 a6 heald [ wiey,
ATATE A GRAT-2EAT FT AT TTH ZTI

(F) THA-TTT T TTEHOT 1T (A fATEe it St wirs off st srem)

12, s TEAT R Trfiaar s Toga FEAT — TEFIT TS H & e F oy AE-07 7 F=w
T | Fatad faui & dae § Fwrs @7 AR FHAAT Aq9T TEHIT TE T FIA h [T AEAGE F AUET
T qHAT B

13. dsfisur Y asw F forg A= X =R w3 -

(F) TfErFor aSfsheer 3 Areed & forg AR-uer 9% 9% 3= Fa 99 raEs g (A AT R a9 T

e F "aterd a9t ot v e & onm)

(@) 9T =7 F i qEtfedted arar it rET=ar 9 iaga g9ra & foar yrfgerr Faferfea foet o=

fEr=me T, erri -

() AT O FIETY AT | AT Gl § IHH & § ATAaF & a0 ¥ FIAATITEA FT
T fager R,
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(ii) Arerae o AQeThl 37 Taer & Hag ARRAT o =T 3% Frd Aoarad &1 e,
(i) ~ TFATHT FFETT T TATET €T H HA7T FA 6 o0 aiges sfear i searaa g
AT,
(iv) T AT AT o6 [T TEATE T ATETT AT,
v) sterfRaw % U=l w7 FrEttead Fed % o s g9 Ao
(3T) SITFErRE0T Yo ¥ TS =T F HqE g 7 f-
() HTH ASAETTATE/ATAZH/ATA | AT-05 FHT T2 | o7 7 3w 399 sraferg a«dt aeames
I AT T R
(@) TATIEH AT QAT =9 F dae § T w1 F=rterd F,
HIT-T il TR FT THAT g TAT ATAGH Dl TSR o (T ATAGT il YT HEed T [Haer & qohaT &l

14. GfiTor ¥ drae F forg wiT-u= 1 Aefior — (1) Set fAfFaw 13 F arefim i sremeqt &1 qre=
el o T §, @gt FfaRr serash 7 el a1 Fed F o gears w1 S S| 39 F arg st g
Araree o forT Jiv-o7 1 SEshTY ¥ TohdT 2|

(2) ST-FAA=® (1) F T ATRT F ATATHIT FLA T AT ATIAFRII F FILT UHT SR F d4 a7 5
ST ArAEF H oIt § a8 F0 9a1d gu Fioa T SITusT S e 92 Saae i e idhd har /@m
gl

(3) Iu-Tafe=w (2) F srefi= wrferaeor g foryr T Aol | eqe steas Mo &t S a1 F:3 &f qra o
dareta faq it srafyr % siww o Ay o @iEEr w1 & oo g seher smanfemor (oand) =
AT e T T B

15. Gsfisor F g smasw — (1) smaesh, dSeeor & o smaed gq o ai-u w@ftwme B @y,
USEHEOT AT T&TH 3 & (o0 B ATSTEUaTs/ AASH/AR2 § A& T6qd F 9adT 2|

(2) TH T4 raad & A1 fRertoried aearast weqa B St —
(%) U | FAE TTH ATAT IHH AT TAAINAT GS(T T % A& FT FEqTAS(T TAT,

(@) g THIOG F¥d gU AEEF & (Aeud 918 s7oar Jaue & sl afafy, s fufy g, g
STTEr SR & TTH 9T T3 e iora goft & erverrd o 1 % &;

(1) T THTIOG Fd §U Saaad G STeqa -9 3 srferfae 7 oy 6(2) #F =97 snery &t sraerd
et T Frerer waTferga R o= gote we = & wfew g, T A e g

(%) T AT FTF o ATTH 7 FA TR o HT AT Fareft e,

(F) TE THTOG Fd gU el FAEELd A&l @ AIaT A Ho1 Gi=a § I18 J8@rora= &
TSTEREOT 9[e5, HAARTAT GSit 1T ATSTaw 6T 77 TUeTal 7 saasd g0 T (647 1497 2;

() USTRT o o0 STaae U2 AT H3 & &I TTEHTT 1T STHTard &l 9l 3w AT
16. e 9 AR -

() SITTAEREYT SSERa0T AT Y&TH 2 9 for=me 2 & forg siaras % gy araey sfear & wrew &
TATHT T AT F | Haterd Gt ot #r e # «wm|
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(@) fadre &7 § =i q@ifeatad arat £ ammeaar 9 staga 391 & oAy arfeemor smaws wr ywrores
&I FYA % (o0 [Aetertad @ v f@=m Fam, o910 -

%) TAEF h QLR Sl Tae| T Hag AREAT F =07 3 FATATITe w1 e,
) AT AT Y yEATed ATl §=AT;

T) AT STTRH-3ihe ¥ 19T ST Atagd et iy siafi G s,

=) At F ST T FEATAT FHLA (70 S+ T A

(1) STERToT 26 a1 § HqF g 1Y -

(i) BT STEATSITAE/ATIZE/A2 | e al T § qof ¢ oiie Sad srafera =+t aw=amersr
ECECIP I CAE DRI
(ii) FoTETATEE =7 Sread T 91 AGETT BT, GSHI 5 [T AT o AT Hl T HT
T qHAT B
17. dstiseor & forg smaes 1 sredisr -

(F) STt ST o [oIT sfraad a9 T & U7 Ael g a7 A=A o7 wr e iuens/ataga/s 2 |
fafafae seent & s 781 8, vd fafaaw 15, 16 =iw 19 § eateg faur w e w37 & ame siv ==
T T FGE g 9T TF Siheor & forw SHiorTs YAt FEAT atge T a8t g, g TR U Seer g
TG F AFATHIT FL Tl gl

T T A F ATAGT Tl AFATHIT 2 F Tl TTTAFHLOT FIT ATAGF I STIAT AT Fgel & (0 qAATS FHT
T 3T | Y& AT SITosm

(@) IT-FAfFTw (1) & Sad ATaad Rl SAFATHIL FLA T AL TR 6 STeqel T UHT AESHid & e

3 & siaw saes &1 [fed # 98 F10r aaTd gu i=a T ST S Siee 9% siraae & seeidha a1
AT B

@) S-fafRem (2) % srefie wtermor & Aot & sriqe smaes Aot it afa s w2 it a7 = fag &
SAte o s UH (AT a2 qafe=ne wee & o0 Taudt &7 9 I qd F7 9l &
(=) Faffem 15(2) % @ (%) # sfeafea s araw agt B s

18. Gsfiwor & forg e F A A Ry — ot s T3 F71 910" T T AT goF AR J T
et sie e arfesreor % arw foreft ofF s f=ra o9 g0 ST 36 7 S g9 | starat A AT
i sie s arfeer #iv Gt s et [fer siavor g e e soem)

19. USHEHTUT THTITTS T HEAT — TTTAFHIT, T FIRT 3o THEAT SAATAT A FA % 18 AT 39 a1
T g a7 -
(F) AEEH 9T g, 3T IThr 7T § A /AraAr g B ag s & sianta @ R o arf@et
THATAT T F TgT e,
(@) smerEe it faeft ol s y&em 1 9 @@= 93z €,
(1) EITET ET T AASF AT ST ZIAATe AT ¥ TTAT ST IHH 3T T HqTIATE T7787 2,
() sfeee § AATEE B T qaeEtaT sEar S 9o F g9y § 19 saes w1 THI Y& ar
STTAT & a7 ST StHaT & =t & form 3w grm;

(
(
(
(
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= fafaamt  faffam 8 % wnfafafde et oft 3 o taes F amer Frtem % =7 & am&es #i
TS 7 AT 2 s T STaeE S T TAT & 9T B e S e Asa a3 § U
STHTOMT STEEH T T&TH HT T g
20. sitaey AT ¥ A Y AR FEEreh o Atres 2R F frw oSt s= o yae w0
o= i Fw artgeer Meforfaa od Raiia wom:

F. AEEH GATT 11 (F) F AT AT ACATET T (e A FFRe) T Ah l T Trddadl %
THAT | AEaF F (Heed HeoT 24T sMash & Taod 6 wrawrioit atafa, st ffafa 21, +
T il T TATerad AT S &g FHl

. AIASH SIAT, AASH F TIET 1 AT STGHT T 5 (FTIAS(e) 30T AT HT 92 FT 7
T AT

T, FEI-HHT O AATHLAMET A7 & (Faen) @faaw, 2000 F SHqam gaad qada T 4si 7
erer T SO

T, AEEH AT | I ATET FAtad | =Z&aqr St f@erdfrsa gy w1 Sifem-sea w3 % oo
TITE ® & FAAT-ITH TTF Dl [ F3 % o7 v =6 a7a &1 & Gt =& &1 SiiwE-
SR ATASH o TEEAT hl A T AL T § AT SITUAT, TH TEH ATART FHT

T, oraad AT avt & Sqary Ff G0 § AT STTRH-SFahatel w1 TTAeA Ao #3 &
form arreT Fam

. iaeq stear Al qar way srfafee (Fan), 1999 Ut UH Faterdr & afarant & FatEa
FEAaTe FAford feT oft st T it sreTet 7 arer H

. AESH IRAT qU ATt § o erfafaaw, 1938, sreemeeiy stafaIw, 1999, fAuw,
o, afigs, feemfagert, st & sreor wam

21, GRI-HAT: e S == BTt F orefie astehar SRS YT AT T g, 9SiEor i aerg |
JIE T2 & SiaT AT HaqTd TRT  FHT e o 36 srtega B 737 g1 T, oF 7 g &
e AASH AT T Ao il [AATEE STATE % &L [ASHT AT YA 7 § 999 751 &, T 9 q077-
=T T TATT & qger TS0 % Teqef 1 UF ST (ed Aaad Teqd F7d & ZI Gug-897 a1 67
SUEAT FT THaT &

F) STTEHTOT T LA Ih AL TTH Bl T IHAT S FAT AL IH AL Tl STERC F2A AT
THA-HIAT § Flg T2 Feed w7 iy forfea § gi=a wam)

) ITTEHTOT % eTeqed IR fafad 19 % srefi USieheor SHS Y& Fed it qE & AoNg Taid
e THT-Flag T qel il ST

I IV

22, Atagw AT I EHTH

() wtag fear wrfteor #7 sqay "1 § 37 7 W § aigeH F 39 el & a # gied O S
TS ST H AT HAT AT &l

(@) AraSH AT HT AT FAAAT & ATEAT H TTEH-HFT FLAATA ATASH 6 TGEI] 0 AT TTEFHIT T
AT ST T THT AT ST
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JEqTT V
wtagw it & dar Fafaat
23, @tggy AT i gar Hwufgt @l 7@ g amds

(F) ATASH F T USie T ATTSH SISAT § AZATHIAT FdeA & Toges WA HAAT FHfeirad ATaas i
TS T AT FOHT ST FT
i, I AT HAAT O AT T A AT UGS F qTF UE WS et "y e Fuer g
TERAT B
ii. HEAT F FGEAAT (THAT)/ HEAT % FAAAT (TAT) F T 29T TLU AT, STTEH-
SIoheT, FATEAHTLY ST, T4t & (e geeft, yomatas, daeiwa, FHaer, s o o
TETIAT 39 FaarIE T (RifEeel) F7 Y& F7d & g, ot Tiataiaed o Fdl gl
iii.  FAT FAAT O ATATIHT T AT FAT ¢ ST THT AT ST g s seqiaat
(wr=fere) & foro e g
iv. AT FUAT AT HET FEARRT Aty (e T #iw 3w (Fhe uve aiaw) "HeEst &
el T 3 STfersheor 3 & erqiae & foen o srosm
V.  THF-IHT 9T I g0 fAAtey &t Srarett Bt ofF st st v arers R Sroem
24. witag fear F forg Aar @t ¥ dshiwor ¥ forg sl
(F) AASH * T TS(e ST AASH (a1 H [AS AT T SATGH-3FA FId 6 [0 FGT HOAT SIT0q HAT
ATEd &, Aqay "2" § & 77 wrie § ATaSH SIAT F AR & ATTEHTOT Tl sAraad Teqd Hedl|
(@) AT FAAT ST ATISH AT F orw Fa7 et =10 FAT Aradi &, dqad "2" # & 7 wrie
H ATTSH SISAT 5 ATEAR & ATTIFIT T ATET T H
(T) AT FHAAT /T FFETIEH HiaE Fi SEwy S ag ataeg s § fafaieea 0 sraEr T51
FM
(=) ATAEE AT F T & Ot F OS{Hor & o e F 9T T=9 g 29 F O oAaT AT
ST
25. Fitagy fear ¥ forg 4T et gRT W SAET g9

(F) AT FUAT ATASH HAT HAAT TATIF (FALG0ST) TATTT TG STHF ATEAH | HAT FAAT 1 ATASH
Y TR AT, TSR, Feme e @R arteeeont & ot gafea et o siensit 1 9o
FAT TATHTT AT

(&) FaT FUAT ATASH FHT AT oy o= A wef SEH yeqrtad qar w9 F g9y § Aufertud sewe
afed, Fega g=ar & S 6 sraer &

i, HAT HUAT FT TG TTGH-37 3T JTaT TITERT T =7,
i, FAT FAAT % forT FeEaT FEHI,

iii.  HAT FAAT H TRATAT FIAATH TLTT T2 | HAT9d A,
iv. At g,

V.  SATEETHE Afaqid w1 s,

Vi, FAT HOAT ERT SEW-300 6 Sreaer sra|m 6 S,
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Vil ISTTERTT T STTATSH BT Ao TSI A o (o0 &aT T G ST ATHETAT gIeh(T,
viii. STFEERTT % SR & i Araes g fAffae o Sarer €9 # o7 s

(1) TR o= T FA F A8 HAT FOAAT ATISH % FATH HIAHL 6 ST T ATISH AT FHOAT FT TF-JA T
TR et S FaT o1 % S99 7 61 TS AqF A@T-TLET STH AT A g
() THA-THT I TTER<0r 5T (AAiEs i Sraarelt s s s
26. tagw AT F AT ot a9 F forg A ) A=
() SITFRRoT T sreareq itarss Sfeam 1 frerfrer afgq, auft gl 1 fRmma & o 3 ame taew e

T TAT FUAT T /ST AATHIET (Faaraes) Sy S ag afaffee it 8, # i agw
T ISfIRTOT THTOMTT ST 4T

(=) W& f3haT AT IStieheor RT3 9 it sty % forw S grm
27. @taga ifear i dar Hwulaat wi g et ad
(F) AtaeE AT it Far Fufaat ataes SR gre Feife aat w1 oo w3 F st g

(@) AT FATAAT AT FHAAT STITEH-3 e FTC FAT, Teh UHT HAGT ST A 9d A6 T o TGl F qa1
FIAT T ITFERTT TATAST Feadl 2

(3T) FAT FAAT TTEH-31 FHIL F AN ATASH AT At Far Faet Referteaa F forg st grft:

i, TASH % GEEAT T AT H ATEAFHT STHT 3T ITH HLTE,

i, qASTATRA FEAT & fHTH I FA % TS & 0 AiSE & Il 6 AT T FH FAT
TAT ATIH T ATAATAT AT FT A2 7 (e taTRd €I T a0 IT0T 27 F g8
FTAT TFL ITH F AT

iii. =T T T 3T A
iv. STITRH-3 FLAaTd T2 T e,

V. FAATIO TR T AT SAGETT B SATT B F o0 Ataed At gy 39 |iur
STHATAT HlE 7T FHA|

() BT FOet Hetertad wr wt

i, AT wfEETst 5 T FAaTer e, SeA-snars gy forta | gegata 7 v ' H
FIATTEAT T THIIO FEAATT THAATAT (STTEHE) ST UH 7 Teqrasil a1 [+,

ii. STTTeA-siesRa el T o & =T o araeft it 1 swgor s yeer;
iii. fe rferga o = g1, av arat s/ 37 qrat F e # Hae § Fwrars we,

iv. 3 STAETIEET % AT BT STANT FA e afafqfeea ag w7t g qun a8 Faer srEemEeEt i
AT UT Bl forg Tt 8 ST w97 SrRdt & 9 H w7 ol 7 @l 8

V. TATHI TTAAT &7 FRTeTeA-FeTe e erqar-faat;
Vi. AT T TF [ASTHT e () F & F 4717  forg g7 :ft;
vii. Tt ot werer srfafaas () ST s T e #7 s,
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viii. s T g [Ratfea o|t #1 s,
ix. srferferar, wrfdrreor g sy R s fafee, feemfAgent, o=t &t s,
X. HHT-THT I AT g7 fafAfae & et et st stoear 7 erqoe

28. witaeE AT A AT Hut F forg ST THTT B AT T AT AAAT GSHHTT THTIGS 7
EIEEE
(%) STet JaT FHuet i F0 F fore e ot o smaee # dtaeH A g aediwe fr
g, Tl ATEATT T ST T I FT Tl gl
(@) TTTEsRer i 9% A= #T g1 g 3T AT & aeft 9231 9¢ = #39 % 978 AEaeqs aqaer
TR T qHAT Bl

7f% AT AT AT FAT FAT F AT T ATIHIT G SAEA R AT STaT 2, AT T T
T e o % siaw wrferreer gy UET seer fofea § 56 ofavid ag e aard gu o w1
AT AT AT T T g1, i R s

(RT) STEt TTFEERTOT GTXT ST fodl T FToheor ST T TTAEe 20 Fie i STeT AASH AT 510 6
ST &, a2l Tasg0 & forg #R aq gu Atasy sear it Mwrier & |19 a8 e & 919

ST ST
(%) TSR Ih STALre 9¥ o= T @hdT & T°7T 8 & a9 a2 9 0= #33 F 91 aaeT
TN AT T Fhal gl

(%) Af% ATFH RAT AT HAT FHAAT 6 TSHLIT AT FT AL TTEHI T 7T S g, ar
UH Ttase<or & o9 fam % e Trfeenr g Ut sreer fofed # 98 S aaqrd gu e arge
T TR [ISHFTOT SRS T Tfasger T w8, gtea B smosm

(=) 3u-fafamw (@) % srefie wfereeor & Aot & sy smaes s Aok i afaferf™ s g f arfe
T gareie 27 it aafe & sfaw 3% vy ™ @iEEr #39 F oo atagfa sefer smanfaesor
(THTET) T ST e T FHAT 2

29, wtagH sfear H Aar Fudt F forg dsfiwwor swroras s adftwor

() FAT FHAAT TSRO THTTTT o TR 6 [0 e aqae "2" # 37 77 I wrde # gy 3=ar
F HTEAH | T FAT

(&) FAT AT F USORLOT THTITTS o T T0T i T0AT, 3Eed 9 A=, 999 3fi¥ 39 = &7
A Fweaareft od s fafRaw 24, 25, 26 3w 27 # A =1 4 g

30. wtagy Sfear i |41 Hut F ysfawor yHTOT FT sredor
() TAT FIAT TSI STHTITTS & STeq07 % forT Figed ST F ATeq¥ § A9 & gl gl

(@) T FawTe Steare fit aiefenT atgd, dme & a6t T2 &7 e\ § T@d gu i F o
AL I A=A T THAT & ST ATTF A T FL Tl 2




[ 9 HI-Eve 4] IR T TS : STHYRY 11

=TT VI
rag AT & agwiiiar Fa sraaraEy (Riftae)
31. Aiiasw ERAT # agwTRiar FaT™ SFaaEEdr ¥ fog fharfafy

(F) ATASH F AT ST ATTSH (AT H HAT HUAT 6 ATEAHT F [AAAT Heefl STTH-siehe FaA7 F18d
&, Ty "2" ¥ {3 T wrie § AiasH AT F Wreaw | qAT HUAT oh AT ATFI AT SAAET TET Fe|

32. wtagy ifear # MfM-siwT F % frg smags W AR

(F) ITTEFTT FT T ATASH (AT il THwTer Afga, T Tt &1 Gaa & o & 918 qar Hoer
s o sraamaes (B sraamaEH) #1 ag st w3t ¢ 39 s (37 Fa9rawH=t) w1 9935
T F TSN T THTTS ST HAT
33. wtagy ifear # sgarEy (RiftFe) ¥ v § wfEmem +@ F g srge it REfT searh ad

(F) ST FaaEEe (i) Tar FHOAT % Greaq § T+ FUE €9 I G 0T ISt T= 1 T
() HAHTIET FAT FIAT STTEH-3 FHLTC e, ST Ueh UHT HIGGT § SN T (4T AGGTAT =T F A9€
TEEAT F AT HAAT T TR TATITTT HLdt 2l
(1) AFEH AT F HAHTIHT T ATHT F4T o
i, qAETHT FEETT T T HAT HUAT F ATEAH  ATASH SISAT F Faedl it o 7 o srar &;
i,  STEAETAEE % qET [AA AR & 91 GiEaEr 7 §;
iii. ST T Sugw sraETIET % wqY 97 AT Srar § 997 39 sraarey & ot ffvaw
=T [ATeT & e of AT ST 8
iv.  STTE TAATHT T ST ST el T G0 ATHIET 6 £q¥ q¥ AT 7T 2;
V.  STFETT % HATAT % 41T Hag ATl ATHTIET % FqL T gl ST < a7 BHhar Srar &;
Vi. AT HT ST FAETIET  wq¢ q¢ 67 1aTe;
vii,  STTErQIST AT HeiTor EaEEEs % T 97 AT A1ar
viii.  THREY T AT (heT o) STAFTAET F Tq€ T hT ATAT &,
ix. FHF-THT 9T Tt g RSy f SeEreht s wrE s

34. wtagy fear # MfRm-siwa F % forg dsfiwcor ywTorasy &t et

(F) AASH AT F AFAIEH Aqad "2" H I T e | ATASH SIAT F ATAH & TSRO 1 a7
FAAAT o AT & SAAET FHe|

(@) AT AT F AFATIET F TS(IH0T THITT F TA R 6l THAT, AeET 97 A= o7 396
=T T AT Faret o s9dw A= 31, 32 T 33 # fafAfas =7 # g
35. wtagy ifear # sfRH-siw F % forg dsfisor ywvoresr &t srerdor

F) il AT ATATIHT ATTSH SISAT o HTETH & TS{H20T THTTT & I o [T ST FT qha T &l

(@) ITfeTer aaHTe "SiaaTst H qiEEnT qied, AT & 99 Tt i oA § TEd gu gy & forg
ST I To=Te 7 Tl § o7 sTaeqs Saer I HT Tl gl
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I VI
wtagw AT & vw Sifew w@Ra™ S T
36. Ay AT F qre RH T@A T 49T T 999 F forg wede

(F) FTAA T & TATA AASH AT % (o1 FTF FT T & STvg, AET AT TAS AT IATAT & €T H 13
Tl o TorT SITTEReor ETRT ST 0T THTOrTS ST T 13T 21

(@) AAEH AT F ATT Hag FWT TATA T FE-TG(A AT it (FAT Fomer) fafq=m, 2013 7

[GRIEGEARI
Fegy VI
I FT AT A Ia=ht fafey
. wfagw A
37. arfis g -

(1) e =T S5 aferfaaw it a7 3 % Tl IS{ieheor THIT Y& AT 38T 8, T o a9
F fawee 319 famr a6 wfersor =7 v arfteh epe 7 SErame Hem)
(2) 3T AT [ ag T ST (et § & IFa< giT
(F) T= TG T, FATAT
(@) srfErwaw a9 0 70T & i, e ag § arftis o w7 e quterd g, 39+ T@adt e
T F S 9T | T et (o) qaetar & gy § ot Hiw=w F v gidera v dwat s
38. (1) af% AAA=H AT AU geF F T [A=aq 37 # AfFfEe aa & 92 ST qgl wear, ar
STTEror 38 o &9 | 7% T 7 ATTRT 9 & a1 AT 8o HT T &6 (1T FHT qohal &

F. S FIar Aee arra & 30 o & a7 T Sirar § a1 artue g &1 &f Jraer|

. i quaE =it o £ qarE F g5 BT Srar g v 4o F &9 Jiaerd|

(2) SRl AASH AT e T FIATT G0 a9 T GEIH | Tge qgl HLal, gl TSiheo THrorTsT &
e o s Y srreE gt

39. =% & ra™ Y ey — 5 arfis e wreftsr s et siw e srferse  &ra # erar
ST ATiee gree w1 fasror Rt oft s 8% g S R T gEereTe § 37 9% ST g1 Srar
et oft wrearaTe Taeeie e s Bt & e sToem

40. yamora Y agfaft (gfeae) w1 fsfa.- srfeso, ot e =0 &7 9o 9| g uT ey A
TSHREOT ST it S (Seerehe) ST T FdT g, ATx ATISH ST HIH SATSALE [TaTe /A aSq/374
H JTFEReor T Sreae T=qd H7l

Il. wtagw AT i 4ar Fat ol sFaaraEy

41, FTEHTr Lo — FAT FIAT FO9 AH AT I AGHEHT (39 Faargasr), Sy S sfaHtea ag
FLTEN S, o ATH H L6 AT TS0 THTTT 5 TATHL07 6 HHT TATE TS F0A T 4 AGT F AT

42, TFIT o F WA i @A — T gqoF 7 weraw A 5ty AR 38 # fTfatee = # gnft
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43, wororaR it Fgfaf (gfeehe) &1 Feiw — wifEeor 9= g9 #9099 #7 4F YT g 9% FaT FA A
THTOTTS T s (Sease) ST T TaT 2

e — IX

IF (Rwiee) A Rafy & wréars ¥ Ry i

44. wHTg F1 fAea agar Aae - afaffaw & sueat & s @ serer Bl oft @ sremat
SaTet fft oft wars ww wfager samar e oA dStisr swores ye AtaeE SR srerEt Far Fudr
AT STFTEATIE FT GSNHLOT ST —

TierETeTeant SToaT Teqqur FeAare () furrate & f2at oo sfage afer F st sraama
HATIerd e 2

ST TS (T AT & S | TR0 5T FATed € § A0S AT Teqd Tal HdT,

srferfaae & orefie srera wrfersheor g srufera =0 § swater fEee ot yeqa Tal Hear,

TTFErsheoT ZIRT Ararord fohefY St=a-agarer & JgdT qgt T,

TS AT SFTETT % AT SA-F0¢ Fd § [ &

AT AT FE-TOTrT § o <

Foreft oft |19, ooty TaTst it Tfr A QAT § ST TREA AT % g AT F Hae § €y
B4FTT % ITST HT AT qg! FHLdT,

afeaTae it Ruta & € sreran w feanfera & =1 & =rrafafta 8;

TS YTTEHTOT & SATHIGH o ToAT SHAGHTT STTAT FAATT FT U a1 [ohel| ATh Hl geaiaidd (a1 T47 &

srorat ol s SreRat A gEaratid BT T g ostEr Bl s dwreRat F sgae % oAy
aHTHTerT T T 7,

aferfiam srerer 39 i g o el faw eroan e R sraer B e eroar ==
srefte ST foR T ForeT rger Y Forefit sToreaT =T OTer FA ® & FaT §, ST IEHT IoeAH Hd
T FIAT &

AT FEETT sroar T T =@aam™ i Gredt s 77 FFHT H3dl ¢

Fu7 e @i B arraeor srtafaam, 1999 F erefi wriarerwor gy S Boh 1 et fRer
srera fr o FRet g er AT el FA H T Far g

AqTETOr AT ey (g srfafaem, 1972 srrar fageft qar weg srfafes (%), 1999
ST eq-eiter fAemeer srferfaae, 2002 6t et oft srorear F7 91 A § TH HLAT g AT I
IAHT FA EL AT FAT G,

T o, STTAT TATHTIT [ AT Agl FaT,

gt s=fora foeft s & sfanta et sraerer & foro sl g s € gt sreaEry & 39
Foft = foro Tt srafer  foro Meifa sruam Mg e ST aerar & Sar B e g s smeer |
fafafds T s awar &;
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Fordt T rferrer suw Sfeafea weare &t e =1 & fRufa # forfea & fed &5 stemer #on + forg
TSHTOT RO o A7 FT 48 0] T 96T 2

ATATH AT F AT | TTEHI Tgel & 36 T GSiehe0r 7 U 7F 996dT &, IS 98 =9 a7q 4 9q2 ¢ &
FATATH Al (AT HTATT T & IHF T390 % G FEA 79T AT g7 faatera (Ram) B = )

45, 19 & fAdaw sar A 1 Ry a9 it Aty — =7 [ & Rt g F agee st
srrTiore o foAT Fietar sreraT e 7 F1 seer g wat R s

46. f<iaw saT e & uge ST st w4 6t f[Afd- (1) e 45 % sefiw st smanfsa +7 %
TATSA F [0 TG00 UF (= ATTF FT 776 7 a7 2

(2) ST= ATEHTET ATTSH SISAT SATAT AT FHAAT TIAT HATATIET HI IHhK AGHATT % T T T TF
FrfeH ST

(3) FASH AT ATAT HAT FUAT AT AFHTAHT UHT AlTeq T TTTH 6 a@ & q19 (& F a7 uH
TETASIT STTAT 7T Aq1&7, ST ag 9T § STo1&T ST STTeERTor g7 AT 337 &, 60 Siaieradr & a1 U6
IAL ST ST T TEIT FMT

(4) STt= STTeTY ATaee SRAT T¥aT FAT FUAT THAT HAHTIHH T AT JT9 Fgd 6 [T qAATS FT TF
I sreae ST artr Ay sv-fafEw (3) & et &3 1 o 39 % qued_ § Feed w1 a9

(5) T AELTTH THAT TTAT & AT 1A ATHRTET ATIAFHIOT & IJHHT AHAT TEQT FIA 5 [o10 Th Teahad |
afarreT it FAgfe F2  fore =g awar 2

(6) =raed =T srorar Har FOwT srarET sasraEs Rt wrftd FH= s sue g fafdaE wfesra
et srer iR o areaw & S AT % Twer SUfRyd g1 ahaT 8l

T AE T g 6 ST # ATAEE SIAT e HAT HUA AT AFHTAET H7 Fiatteed F % forw feey
srfera=hT 1 ST T8 ot SITust

T o 7g oft o greft T Stet su-fatRew (5) F sreftw weqasat afesrd F =9 # wteswwor geT uw
o a8 oA JTHEAT U STfeETht % ATeAw F e F

(7) STt= Afaprr et Safea Tt ofiT AASq SRAT TaT Har FIAT AT HAAATIET I 0l T8 Teqradm
T AT H TG % G18 ATHFHOT Al UF RS Toqd AT q7 &7 " & forw @ i frerfer :am =07
ST &2 T sfif=rer off wiaarfaa wom

47. FTXO Faren Nfeq X e - (1) = stfErawrd & T w9 3 a1e wiiEewwer saae e wan

TAT AT I G AFATH THAT ST AT TH HOT FAqTA AMTed FHT HAT 56 IqF G ST aHAT
SITHATAT HILATS F1 Agl T I SATHT AR

(2) AT AT T2TaT HAT FIAT SATAT SHAAETAEE ITh FHILIT FATA AT Ft I T a8 F = faq
ST ATTEETOT T 3L ITUT FHT

(3) TTEERTOT ITh HTLOT FATH AMCH  IAL, AT TTH AT &, T A= e & a18 TATLMH, Toq I, AR
TS Bl, @ i & 9 37 % ofay UH smaer qrid F3 S 9 SUGh a9 Aty ifeq 39 % 90 fam F

SIaT ATTSH IEAT STHAT AT FIAT AT HATEATAH FIET TTIEFIU T IS IAL &I Al (HAT (1Al &, v
grfdrreor =0 Ao § vwaefiar q1% 9% Aot w39 % o s g1 |ehar gl
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(4) zu-fafaa (3) & srefiw wrfva TR 13 smaer 3 =T S QST 3 g @ I & F stferer |fga, s
forT smreor f ST

(5) wterEer Iu-fafeae (3) F A ST R T areer 1 U Wi A(aSH SIeAT STaT Har wudl STorar
FEHTAET T T H

48, THTIT % fA<iaw srear REs T ™1 — TH1ora  [Aetee srEt Aeas & i & i 39 e |
FAASH STAT ST2TaT HAT HAAT ST AAHTIEH TAT TS AT H AT FHIAT THTH FHT
49, R FT Fh1AT — = 47 & su-faffmw (3) F stefiw wiva wwfererwor &t smaer <9 & 7 st Atas

SR SroraT FAT FOAT AAAT AFHTAET F AT FT TTH ©IF 8, FF q FH &7 af"a TH=ARIA §
FeRTrore TR ST

Feqy X
wtagy gRar & v
50. wtagy e @ Hefda yR=Tea faw:
sraae o Ataed AT F ATeAd § HS AT e w7 6 o wfgweer g dsfweer ywroresr yae
T T 21, @g giatea s & g2 awa Fefotag =aas st S 92 B STow g srresor @
S TR AT SToMaT sraaa & Taed S wrwroft giut, St fRufa g, #7 s sEET &g F9m:

1. AR EEde —ATaSH SeAT & SAGETIET ATAT JaT FHOT & ATeqH T T FIT (i Siad-
SR AT % ATE AT STATRATA 6 qT [HAHT FTET TF TR 6 dg? [ idT Haqrd
F

2. THRIAT doft — (F) FAtares ST i aRaaioa IS dsfiweor smrorTs yem we auy At ot
T FH Tl gl =9 Tier w7 Ferer awg-awa a7 gumEentaa arsaree v (Raen) B, 2000 F
ELCIRNERIRC I
(@) THH ATAH, ATTSH SSAT & AFTHATATH ATAT AT FHOAAT 6 ATLAH &, TS0 THTIS TET
Fod g7 fafRfee auaefod o6t samy @ S [ee aag-a9a o aemEeated ey
(FFrarer) T, 2000 % sETe T ST

O o 1 e 2 O O K e e e e e L O s L e | MG T R R
YaHT R B PRI — (F) A W FEFE atdw, atrgs sfRar fr frfn, mithy,
FTETEAAT 37T IEHT IF THHT T THE % Hael | ATIEH T [A- TTHIET T FHAT| 6] TH
s =af<r wfaeor g Meiha Tt oi Sughar (fthe TUe TiR) ATEs i 2T F|
(&) FAT FHOAT o T FIHEAT HT &G0 3T Sade (FTareer) afgd asi=heor i THHaT F 90 &
T F e AT SO qoT 36F A1 grearer wre € aiveds st iy giEa G S ==
Rt F st & O aqE vEg FwHE & AT AGEaET (FEEEEl) i qAT A 6 e
FIHRT STEHT, T AT ATIFET ST T ATEH-3HAHal (ITTT2eT) T gl

4. ATE] FA T ITACT (ASTHIEN): AASH SIAT it HaT FOA1 STEH-3FA, I@1 71 Faee &
=T ST 9 e FEAFATT 99 I T FhdT g JAT - qia e, Feer, e
STRITRET (ATEET), @, Ao, A1 SETe, TATET S T=91 SH FEAT 6 (o0 a1g] Jdi w1 ST
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(STSEHTTRRT) T ThaT 81 ATIAHTT 6 TA-SAH I o fa7 ot off e 1 7 s 78t fhar
ST AT
5. TEIHA — AASH AT 6T FAT FAAT ATASH SISAT F ATEAT T ATHTAHT o A@T-[da2 07 qigd
o et aag-a9g 9% FTEeET aEAEiy (|t wutaat F B e s oEr-
wheres 1 foare i Jam) fBfRem, 2002 # @RS a8 & wega 50
6. fTaer — taew A 1 Far FulFat ataew fear F wrew & aaEEy f FEaer gfwatat
1 e argemeSiu (FRaren) i, 2000 F sEme 60 & 3= Mafia =1 & s @i, =t
T I AT I (e tarendiea & o a0 gl
=7 FAafReet %y F o fRererm afiwet F st et ot €
F. AT TAATHT ST § ITS ZIATeAT ST F SATET TRETAAT ST2ET AT 1 [ (97 Ay
¥ Tor § Tt AT ATett i v wwfer, s oft srfers 2, siw
T, TS EIT ST o3 T orrereqwar (AieaT) AfHaei & qame T it T8 For-arree &= ar &1
AT
7. AT ST wEnHa (REdem):- (F) AaS9 AT % SAaqEe s el TaidT faf=aet & stefia g s
T fHTRat s ATRar & form @my )
(@) afs Ataes Sfear #t AT 8(F) F qaTe TSHHeor SqTorT= Y& & = gr, av

) TAE FAETIEE AT (AT FAaqT & 50% FT FATH TTAe 0T a1 TET|

i)y ST FEEEET 50% FT AT TIAETIr 9T a9 6l TR, A @€ (F) § & TS ISTHT
FEATS & AT, -l § a1 F & 0T ST 7 @-TqHET T8 HT|

iy e SF 3T @ 8(F)(ii) & AT AIHIET I AT AT g, AT (A Thar
F TorT Iuorsyy &7 # ATRATT S THTRATsH g0 A9l (F9+T) F forw sttermmar-#9 % forw
3 Fut &t ~AaH FAfY F forw ar A5} R, T TF I AGEIAET 3% 50% F AR
Staremeer ST & P AR g0 Aaad T&qd F TR0 F7 {Afrg qF-s1qarad I Tat
T

(1) =fe At Sear # BfH=w 8(7) F AETE USH0T TH1 Y&T9 T =T 8r, av

) TCF ATETIE AT [AE AT AT % 30% FT FATH T FA1 LT
i) ST SFETIET 30% T LATH TTALTIOT HHT HT a97F Tl T@dr, 9g i @< () § & T8
FSTCHF FILATE & ATas[E, 3 a9 At safer 3 forw et Fiar Faf=at & 73 @dtar sream
FT TTEH-3FT Tl T, T T IH ATEATAHH 3% 30% T ~qAqH Tiaemor #ar F ge
HRTA T S e H7 TTEH0 7 (AT qF-31qHIad ST q5i Heal|
() fafAfEe st % Gt o Seeee #1 ARt F Sooea & €9 § 36 I 9O 699 aiasq
AT i srEmTEE ST afafhem, 1938 F sava ARt w7 § detws wearE F o
e g
8. AT AATEwRATS G ST (HereH) F o AfermTT - — T ATt AATHar Afgae-hT §
aue fawedt (Feefed) ofiv awsar () wfgewi & sgwfar & o afaem i #r
AEAENTAE, (ATTSH AT ST Aol THATATHRATA % ATET FEATAAT FHT TS( L0 ST THRATAT)
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10.

11

12.

13.

fafaTm, 2015 % fafaaw 28(9) # ¥ & =9 § fAgeft qAaTaTRaiar F 9T@ET HATET & THH
TEATS AT

STTETEAAAT (FTEAwHT) AT — AASH ST 6T JaT FUat THI-997 I8 TATHMT STEATSTSS
(Frareatat f afwafat, a6 orreman) @R, 2000 § GRfEE G ow@ 9w F
STAATATAT T TETIAT, IAATH ST TITHAT Ao Harelt srarearedt &7 feawor e F:3 3iw
At AT F qreAT F TEd Ft

AT T TG — AASH (AT F HF|Taa = F TATAAT FT Ieae o T affsmy v
TATAAT el TTTEHLT & TA-SATHIGT H gl [T SITUIT| TH T HT ATHIET &I FId F T8
TTTEr0T HETerd qHeq AT YTH FT TAT 36 a7 & TaF Jq g 15 A1aSHq AT & Aqara=s=r
FT afEfEt SAEr TaTs w T FIA 6 (T T4 1 THE AT, AT F TATEd, ST
W] 2T, ST a6/ AT ¥ 377 STaeATelt a7 a7 H|

. TSI ITTEHTE: AASE SISAT &l HaT HAT 98 TATHET F & o7 JuTierdl i SiA-agard

=T e R o o samreeet #7 afafRtees ag wedt § 396 q99 ® g atRdl F1 =T
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AT FAT AT AGHTATT F T T H Al aF AT TRATANRT AT ST JeATa o
TTFErRTY. &0 QT T o Torg UHT orf<hdl it TATaar &7 S g1 7 THIE ol GHET 6] U Tid arus
1L T TTTEERTOT 3 9TH ST st STUaf

T S e Afaew i Atasw S, Far A g T 6 T srate e o
Ut Afed At T Heet EEwoEt S qEeT F SEE warEr qd e s [Eser o
FEAATIEET A Fae srfeaar &1 gt Bar ST a6 [y smEr-adedr/ 9T [t &
TTILT TAT ATAH AT FT T Y A< Hit d@r-arer afafa 1 weqa fFr 0 srmer i
e i o srferERTer iy yeqa i ST

o oo otaew 3R s wRer F Sfamasat g & 72 G oft AR sreEr o
FATS AT FTAAT TTFAFTOT T TehTer T2 3@ i 9] 363 13 &2 srorar fft womatas e,

Tfe 12 FT, TAT IFHT AT & Ha & o g g it T8 3T Fears & A1 &
GIREUI

e 2 2 e W e a2 R 1 G e s s L e e A B A IR

T enfRetta w 7 st #ir Faforfaa frard sega wom
ESIREEEI

ii. SATTEE (U gEAT
iii. =rEraT HEdT =T
. U FH I (STSTAET) Fit GoAT: AASH AT AT T T2 THE et Fwfse T Terer

TR T H IS &7 T 08 hls AT GAAT TTTEHIT I G 18d TEATESAL 6 q1 TR ST
e warferga [t & w1: srags i Fae wartega [fe & 5% & ofEs Reae &t g=ar arasa
STRAT AT & Tehrer &

. Freefirat . wferemeor sttaew SR sreram Sar ST srEar Ataes gy vET R s Reeft i

TEQH, ST 98 U a9, AfRfEe w7 awar g1

11 i e B S R TR

TS SISAT AYAT ATASH SISAT Al HAT FHAAT TTAT ATASH SISAT % AGATAET (FTATIHAT) &
et ot z=ames, srfererg sraam et v |, R ereET St w9 T ATIRIT TTFHTr F aTe
T
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 9th March, 2016
Insurance Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2016

F. No. IRDAI/Reg/4/116/2016- In exercise of the powers conferred by section 3, 6 and 114A of the Insurance
Act, 1938, and sections 14 read with 26 of the Insurance Regulatory and Development Authority of India Act, 1999, the
Authority, in consultation with the Insurance Advisory Committee hereby makes the following regulations, namely:

CHAPTER 1

1. Short title and commencement.—(a) These regulations may be called the Insurance Regulatory and
Development Authority of India (Lloyd’s India) Regulations, 2016.

(b) They shall come into force on the date of their notification in the Official Gazette.
2. Definitions. ---In these regulations, unless the context otherwise requires:
(a) “Act” means the Insurance Act, 1938;

(b) “Applicant” means: a) The Society of Lloyd’s on behalf of Members of Lloyd’s; hereafter referred to as Lloyd’s; b)
service companies of Lloyd’s India; and ¢) Syndicates of Lloyd’s India.

(c) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-section (1)
of Section 3 of the Insurance Regulatory and Development Authority Act 1999 (41 of 1999);

(d) “Indian reinsurer” means a reinsurer granted certificate of registration by the Authority under Section 101A of the
Act.

(e) “Insurance Brokers placing risks with Lloyd’s India” means Indian Composite/ Reinsurance Brokers who wish to
place business with Lloyd’s India and meet the specified criteria.

(f) “Lloyd’s India” means the branch office of the applicant granted certificate of registration by the Authority under
these regulations to transact reinsurance business.

(g) “Managing Agent” means a corporate entity which has permission from Lloyd’s to manage a syndicate and carry on
underwriting and other functions on behalf of members of Lloyd’s

(h) “Members of Lloyd’s India” means Member of Lloyd’s those who wish to participate in Lloyd’s India;
(i) “Net Owned Fund (NOF)” shall consist of
i) paid up equity capital,
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ii) free reserves,

iii) securities premium account
sum of which is reduced by

iv) accumulated losses,

v) book value of intangible assets,

The Net Owned Fund should be computed on the basis of last audited Balance Sheet and any capital raised after the
Balance Sheet date should not be accounted for while computing NOF.

() “Service Companies of Lloyd’s India” means

i) Service Companies promoted by Managing Agents of Lloyd’s
ii) Service Companies promoted by Indian Companies and meets the specified criteria

(k) “Syndicates of Lloyd’s India” means Syndicates of Lloyd’s who wish to participate in Lloyd’s India through a
service company delegated authority arrangement.

(1) Words and expressions used and not defined in these regulations but defined in the Insurance Act, 1938 (4 of 1938)
or Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the meanings respectively
assigned to them in those Acts, Rules, Regulations issued under those Acts as the case may be.

CHAPTER II
CONSTITUENTS OF LLOYD’S INDIA
3. Constituents of Lloyd’s India include

(a) Members of Lloyd’s, formed collectively as
(b) Syndicates who delegate authority to
(c) Service companies, located within Lloyd’s India
4. Lloyd’s shall set up Lloyd’s India, that will be granted certificate of registration to establish a market and associated
structures for conduct of reinsurance business in India and outside India in the manner set out in the regulations.
5. Lloyd’s India being a market shall ensure that the market and the constituents are housed within an office location
of Lloyd’s India for the conduct of reinsurance business.
6. The syndicates and service companies of Lloyd’s India will also be issued certificate of registration by the
Authority in accordance with these regulations.

CHAPTER III
REGISTRATION OF LLOYD’S INDIA

7. Procedure for registration for Lloyd’s India
(a) The applicant desiring to carry on reinsurance business through Lloyd’s India shall make a requisition for
registration application in Form IRDAI/Lloyd’s/ R1.

(b) The applicant, whose requisition for registration application has been accepted by the Authority, shall make an
application in Form IRDAI/Lloyd’s/R2 for grant of a certificate of registration for carrying on reinsurance
business.

8. Requisition for registration application — An applicant shall make a requisition for registration application under
regulation 7 for reinsurance business in any of the following:

(a) Category I — wherein each syndicate shall maintain a minimum retention of 50% of the Indian
reinsurance business.

(b) Category — II — wherein each syndicate shall maintain a minimum retention of 30% of the Indian
reinsurance business.

9. Eligibility criteria - The Authority may consider request for requisition for registration application from the
applicant to set-up Lloyd’s India in India on being satisfied that:

(a) The applicant has obtained the prior approval or an in-principle clearance from the home country regulator at
the time of filing the application with the Authority.

(b) The applicant shall be registered or certified in a national regulatory environment and with whom the
Government of India has signed Double Taxation Avoidance Agreement.

(c) The Net Owned Fund of the applicant shall not be less than the prescribed amount of rupees five thousand
crore at any time.

(d) The applicant shall have a minimum credit rating which is having atleast good financial security characteristics
from any of the internationally renowned credit rating agencies for the last 3 years.
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(e) The applicant shall have been in reinsurance business for at least 10 years.

(f) The applicant shall have a solvency margin as stipulated by the home regulator.

(g) The applicant shall infuse a minimum assigned capital of rupees one hundred crore into Lloyd’s India.

(h) Any other requirement that may be specified by the Authority from time to time.

10. Requisition for Registration Application
(a) An applicant shall be eligible to apply for requisition of application, if such applicant upon registration will

be an insurer as defined in section 2(9)(d) of the Act:
Provided that the applicant whose:

i.  requisition for registration application has been rejected by the Authority at any time during the
preceding three financial years on the date of requisition for registration application; or

ii.  application for registration has been rejected by the Authority at any time during the preceding three
financial years on the date of requisition for registration application; or

iii.  certificate of registration has been cancelled or withdrawn by the Authority in the preceding three years;
shall not be eligible to make a requisition for registration application under these regulations.

11. Every requisition for registration application shall be accompanied by:

(a) a certified copy of the charter and byelaws under the Lloyd’s Act, 1982 which details the manner of formation
and conduct of its business;

(b) the name, position, address and the occupation of the person proposed to be in-charge of the operations in
India;

(c) astatement indicating infusion of the assigned capital as may be specified by the Authority from time to time;

(d) a certified copy of the annual report of applicant for the last five years preceding the year of filing of
requisition of registration application

(e) copy of the certificate from the home country regulator that the applicant has the necessary permissions to open
Lloyd’s India.

(f) aletter of comfort from Lloyd’s that it shall meet claims against members of Lloyd’s underwriting reinsurance
through a Service Company in Lloyd’s India and that the holder of reinsurance policy issued by a member of
Lloyd’s under these regulations shall have recourse to Lloyd’s Chain of Security, including the Central Fund at
all times.

(g) any other requirement that may be specified by the Authority from time to time.

12. Furnishing of further information and clarification, etc. - The Authority may require the applicant, to furnish
further information or clarification regarding the matters relevant to consider the requisition for registration
application.

13. Consideration of requisition for registration application.-

(a) The Authority shall take into account all matters relating to carrying on the business of reinsurance by the
applicant while considering its requisition for registration application.
(b) In particular and without prejudice to the generality of the foregoing, the Authority shall consider the following
matters, namely:-
(i) the general track record of conduct and performance of the applicant in the field of business/ profession
they are engaged in;
(ii) the record of conduct and performance of the directors and persons in management of the applicant;
(iii) the proposed infrastructure of Lloyd’s India, to effectively carry out the reinsurance business;
(iv) the proposed business plan for the five succeeding years;
(v) other relevant matters for carrying out the provisions of the Act.

(c) The Authority on being satisfied with the information submitted that-

(a) the requisition in Form IRDAI/ Lloyd’s/ R1 is complete in all respects and is accompanied by all
documents required therein;
(b) Lloyd’s India will carry on all functions in respect of the reinsurance business;

may accept the requisition and direct supply of the application for registration to the

applicant.

14. Rejection of requisition for registration application — (1) Where the requirements under regulation 13 are not
complied with, the Authority may, after giving the applicant a reasonable opportunity of being heard, reject the
requisition for registration application.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the Authority within
thirty days of such rejection to the applicant in writing stating therein the ground on which the requisition for
registration application has been rejected.
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(3) An applicant aggrieved by the decision of the Authority under sub-regulation (2) may, within a period of forty-
five days from the date on which a copy of the decision is received appeal to the Securities Appellate Tribunal
(SAT) for reconsideration of the decision.

15. Application for registration — (1) An applicant, whose requisition for application for registration has been
accepted, may make an application in Form IRDAI/Lloyd’s/ R2 for grant of certificate of registration.

(2) Every application shall be accompanied by---

(a) documentary proof of evidence of having rupees one hundred crore or more assigned capital;

(b) an affidavit by the person authorised by the Board of Directors or the executive committee of Management, of the
applicant, as the case may be, certifying that the requirements of the assigned capital have been satisfied;

(c) an affidavit by the applicant certifying that the requirements of section 6(2) of the Act to the effect that Net
Owned Fund of the company is above rupees five thousand crore, have been satisfied

(d) the receipt showing payment of non-refundable fee of rupees five lakhs;

(e) a certificate from a practising chartered accountant or a practising company secretary certifying that all the
requirements relating to registration fees, assigned capital and other requirements of the Act have been complied
with by the applicant;

(f) any other information required by the Authority during the processing of the application for registration.

16. Consideration of Application

(a) The Authority shall take into account for considering the grant of certificate of registration, all matters relating
to carrying on the business of reinsurance by the applicant through Lloyd’s India.

(b) In particular and without prejudice to the generality of the foregoing, the Authority shall consider the
following matters for grant of certificate to the applicant, namely:-

(a) the record of conduct and performance of the directors and persons in management of the applicant;
(b) the proposed infrastructure of Lloyd’s India;

(c) the proposed underwriting skills that will be transferred to Lloyd’s India;

(d) other relevant matters for carrying out the provisions of the Act.

(c) The Authority on being satisfied that---
(i) the application in Form IRDAI/ Lloyd’s/ R2 is complete in all respects and is accompanied by all
documents required therein;
(ii) the applicant shall carry on the reinsurance business as may be specified;

may accept the application for registration to the applicant.
17. Rejection of application for registration

(a) Where an application for registration is not complete in all respects and does not conform to the regulations or
instructions specified in Form IRDAI/ Lloyd’s/ R2, and after considering the matter referred to in regulations
15, 16 and 19 and on being satisfied that it is not desirable to grant a certificate of registration the Authority,
by an order, may reject the application.

Provided before rejecting the application the applicant is given a reasonable opportunity of being heard by the
Authority.

(b) The order rejecting the application under sub-regulation (1) shall be communicated by the Authority within
thirty days of such rejection to the applicant in writing stating therein the ground on which the application has
been rejected.

(c) An applicant aggrieved by the decision of the Authority under sub-regulation (2) may, within a period of thirty
days from the date on which the copy of the decision is received, appeal to the SAT for reconsideration of such
decision.

(d) The fees, referred to in clause (d) of regulation 15(2), shall not be refunded.

18. Manner of payment of fee for registration - The non-refundable fee of rupees five lakhs shall be remitted by a
bank draft issued by any scheduled bank in favour of the Insurance Regulatory and Development Authority of India
or by recognised electronic funds transfer to Insurance Regulatory and Development Authority of India.

19. Grant of certificate of registration - The Authority, after making such inquiry as it deems fit and on being
satisfied that —

(a) The applicant is eligible, and in his/ her opinion, is likely to meet effectively its obligations imposed under the
Act;

(b) the financial condition and the general character of management of the applicant are sound;

(c) the volume of business likely to be available to and earning prospects of the applicant will be adequate;
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(d) the interests of the general public will be served if the certificate is granted to the applicant in respect of the
class of reinsurance business specified in the application;

may register the applicant as a branch office of Lloyd’s for reinsurance category as specified in Regulation 8 of these
regulations for which the applicant is found suitable and grant the applicant a certificate in Form IRDAI/Lloyd’s /
R3.

20. Conditions governing the approval of Lloyd’s India

While considering the grant of certificate of registration for Lloyd’s India, the Authority shall stipulate the following
conditions:

a. The applicant shall furnish a duly certified copy of the resolution of the Board of Directors or the Executive
Committee of Management of the applicant, as the case may be, in support of the commitment given in the letter
of comfort as per Regulation 11(f).

b. Lloyd’s India shall be capable of underwriting risks and settling claims on behalf of member of Lloyd’s.

c. The minimum assigned capital shall be invested in accordance with the IRDAI (Investment) Regulations, 2000
as amended from time to time.

d. The applicant shall make a firm commitment to appoint in its branch office in India, sufficiently skilled staff to
underwrite specialized classes of business and that the underwriting of Indian business shall take place at the
Indian branch on behalf of members of Lloyd’s.

e. The applicant shall make a commitment to organise training of Indian underwriters in handling various classes
of business.

f.  Lloyd’s India shall comply with the requirements of Foreign Exchange Management Act, 1999 and any other
law in force governing the operations of such offices.

g. Lloyd’s India shall follow the Insurance Act, 1938, IRDA Act, 1999, Rules, Regulations, circulars, guidelines,
etc. in its operations.

21. Time Limit: An applicant who has been granted a certificate of registration under these Regulations shall commence
reinsurance business for which he has been authorised within twelve months of the date of registration.

Provided, however, that if Lloyd’s India is not able to commence the reinsurance business within the specified
period of twelve months, it can, before the time limit expires, seek an extension, by a proper written application, to
the Chairperson of the Authority.

(a) The Chairperson of the Authority on receipt of the request will examine it and communicate the
decision in writing either rejecting the request or granting it.

(b) No extension of time shall be granted by the Chairperson of the Authority beyond eighteen months
from the date of grant of certificate of registration under Regulation 19.

CHAPTER IV
MEMBER’S OF LLOYD’S INDIA

22. Member of Lloyd’s India
(a) Lloyd’s India shall inform the Authority in the format given in Annexure “1” of Members of Lloyd’s who wish
to participate in Lloyd’s India.
(b) The list of Members of Lloyd’s underwriting through Service Companies of Lloyd’s India shall be furnished to
the Authority on an annual basis.

CHAPTER V
SERVICE COMPANIES OF LLOYD’S INDIA

23. Norms for establishing Service Companies of Lloyd’s India
(a)Managing Agents of Lloyd’s and Indian companies wishing to participate in Lloyd’s India shall set up a service
company with the following norms
i.  The service company may be a private or a public limited company with a minimum capital of rupees
five lakh.

ii. ~ The main objects of MOA/ AOA shall be to provide all technical, underwriting, binding risks, settling
claims, administrative, accounting, investment, regulatory and other assistance to the syndicate(s)
whom they represent.

iii. ~ The service company shall be responsible for all statutory & regulatory filings and compliances on
behalf of the syndicate it represents.
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iv.  The Chief Executive Officer (CEO) of a service company shall be subject to fit & proper criteria and
shall be appointed with prior approval of the Authority.
v.  Any other requirement that may be specified by the Authority from time to time
24. Procedure for registration of service company for Lloyd’s India
(a) The Managing Agents of Lloyd’s who wish to set-up a service company to underwrite reinsurance at Lloyd’s
India shall make an application to the Authority through Lloyd’s India in the format given at Annexure “2”.
(b) Indian companies who wish to set-up a service company for Lloyd’s India shall make an application to the
Authority through Lloyd’s India in the format given at Annexure “2”.
(c) The service company shall indicate the syndicate(s) that it may or may not represent in Lloyd’s India.
(d) The application for registration of a service company for Lloyd’s India shall be accompanied with fee of rupees
fifty thousand.

25. Undertakings to be completed by service company for Lloyd’s India

(a) The service company shall complete the Lloyd’s Service Company Coverholder Undertaking through which the
Service Company agrees to comply with all relevant rules and requirements of both Lloyd’s and the local legal,
fiscal, taxation and regulatory authorities.

(b) The service company shall also complete the Lloyd’s Coverholder Decision Paper which provides detailed
information on the proposed Service Company, including:

i.  the level of underwriting and claims authority granted to the Service Company,
ii.  the business strategy for the Service Company,
iii.  details relating to principal staff operating in the Service Company,
iv.  financial information,
v.  professional indemnity details,
vi.  classes of business to be underwritten by the Service Company,
vii.  the approach the Service Company will take to ensure compliance with registration requirements
viii.  other requirements as specified by Lloyd’s subject to approval of the Authority.

(c) Subsequent to completing the decision paper, the service company shall perform Lloyd’s Service Company Self-
Assessment against the Lloyd’s Minimum Standards which includes information such as any internal audit
carried out on the Service Company.

(d) Any other requirement that may be specified by the Authority from time to time.
26. Consideration of application to become a service company of Lloyd’s India

(a) The Chairperson of the Authority after taking into account all submissions including the recommendation of
Lloyd’s India shall issue a certificate of registration jointly to the service company of Lloyd’s India and the
syndicate (s) it represents.

(b) The certificate of registration granted shall be valid for a period of 3 years.

27. Conditions governing service companies of Lloyd’s India

(a) The service companies of Lloyd’s India shall be subject to compliance of the conditions laid down by Lloyd’s
India.
(b) The service companies shall enter into Service Company Underwriting Agreement, a contract that delegates
authority to the service company from the Members of the relevant syndicates.
(c) The service company of Lloyd’s India under the Service Company Underwriting Agreement shall be
responsible for the following:
i. Binding insurances and amendments thereto on behalf of Members of Lloyd’s;
ii. Acting on behalf of Members of Lloyd’s for the purpose of receiving premiums from reinsured’s and
settling refunds and to receive claims money prior to onward transmission to reinsured’s;
iii. management and control of expenses;
iv. employment of underwriting staff;
v. Any other task that may be entrusted to it by Lloyd’s India to carry out the business of reinsurance in an
efficient manner.
(d) The service company shall undertake the following:
i. issuance of documents evidencing the contracts of insurance, endorsements and other such documents
evidencing cover as may be agreed in writing by the underwriters;
ii. collect and process premiums and return premiums on the underwriters behalf;
iii. handle claims and/or settle claims, if authorised;
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iv. shall use prominently the name of the Syndicates which they represent and that they are merely writing on
Syndicates capacity and not acting as insurers themselves;
v. skill development and capacity building of local talent;
vi. strive to make India as a reinsurance hub;
vii. compliance with FEMA and other local laws;

viii. compliance to the conditions laid down by Lloyd’s India;

ix. compliance of Act, Regulations, guidelines, circulars issued by the Authority;
x. compliance to any other requirement that may be specified by the Authority from time to time.

28. Rejection of application or revocation of certificate of registration for a service company of Lloyd’s India

29.

30.

31.

32.

33.

(a) Where an application of Indian company for setting up a service company is rejected by Lloyd’s India, the

Indian company may appeal to the Authority.

(b) The Authority may consider the appeal and considering all facts of the case may pass necessary orders.

In case the application of a service company of Lloyd’s India is rejected by the Authority, such an order shall
be communicated by the Authority within thirty days of such rejection in writing stating therein the ground on
which the application has been rejected.

(c) Where the certificate of registration issued by the Authority is sought to be revoked by Lloyd’s India the same

shall be sent to the Authority along-with the recommendation of Lloyd’s India giving the reasons for
revocation.

(d) The Authority may consider the request and considering all facts of the case may pass necessary orders.
(e) In case the certificate of registration of a service company of Lloyd’s India is revoked by the Authority, such

®

an order shall be communicated by the Authority within thirty days of such revocation in writing stating
therein the ground on which the application has been revoked.

An applicant aggrieved by the decision of the Authority under sub-regulation (b) may, within a period of
forty-five days from the date on which a copy of the decision is received appeal to the Securities Appellate
Tribunal (SAT) for reconsideration of the decision.

Renewal of certificate of registration for a service company of Lloyd’s India

(a) The service company shall apply for renewal of certificate of registration through Lloyd’s India in the same

format given in Annexure “2”.

(b) The procedure of renewal of certificate of registration of a service company, consideration of the application,

undertakings and conditions governing their conduct shall be as specified in Regulations 24, 25, 26 and 27
above.

Surrender of certificate of registration of a service company of Lloyd’s India
(a) A service company may apply for a surrender of certificate of registration through Lloyd’s India.
(b) The Authority may consider the request for surrender after considering all facts of the case including

servicing of the existing contracts and may pass necessary orders.
CHAPTER VI
SYNDICATES PARTICIPATING IN LLOYD’S INDIA

Procedure for syndicates participating in Lloyd’s India
(a) Syndicates of Lloyd’s who wish to underwrite reinsurance through a Service Company in Lloyd’s India shall

apply along-with the service company to the Authority through Lloyd’s India in the format given at Annexure
wyn

Consideration of application to underwrite in Lloyd’s India

(a) The Chairperson of the Authority after taking into account all submissions including the recommendation of

Lloyd’s India shall issue a certificate of registration jointly to the service company of Lloyd’s India and the
syndicate(s) it represents.

Conditions governing approval to operate as a syndicate in Lloyd’s India

(a) Every syndicate shall through the service company maintain an assigned capital of rupees five crore.
(b) The syndicates shall enter into Service Company Underwriting Agreement, a contract that delegates authority

to the service company from the Members of Lloyd’s of the relevant syndicates.

(c) Syndicates of Lloyd’s India shall ensure that:

i. the reinsurance business is managed on behalf of the members of Lloyd’s India through the service
companyj;
ii. the members of the syndicates contract with the reinsured;
iii. premiums are collected at syndicate level and carried to a premium trust funds held for that syndicate;
iv. outward reinsurance is placed and recoveries are collected at syndicate level;
v. expenses associated with the conduct of the business are incurred and paid at syndicate level;
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vi. liabilities are paid at syndicate level;
vii. surpluses are determined at syndicate level;
viii. cash calls are made at syndicate level; and
ix. any other requirement that may be specified by the Authority from time to time.

34. Renewal of certificate of registration to underwrite in Lloyd’s India

(a) The syndicates of Lloyd’s India shall apply along-with the service companies to the Authority through Lloyd’s
India in the format given at Annexure “2”.

(b) The procedure of renewal of certificate of registration of a syndicate of Lloyd’s India, consideration of the
application and conditions governing their conduct shall as specified in Regulations 31, 32 and 33 above.

3s. Surrender of certificate of registration to underwrite in Lloyd’s India
(a) A syndicate may apply for a surrender of certificate of registration through Lloyd’s India.
(b) The Authority may consider the request for surrender after considering all facts of the case including
servicing of the existing contracts and may pass necessary orders.

CHAPTER VII
INSURANCE BROKERS PLACING RISKS WITH LLOYD’S INDIA

36. Norms for becoming an Insurance broker placing risks with Lloyd’s India
(a)Only those insurance brokers who have been granted certification of registration by the Authority to work as
composite or reinsurance brokers can work for Lloyd’s India.
(b) The functioning of insurance brokers associated with Lloyd’s India will be governed by the IRDA (Insurance
Brokers) Regulations, 2013.

CHAPTER VIII
MANNER AND PAYMENT OF FEES
L. Lloyd’s India
37. Annual fee. —

(1) Lloyd’s India which has been granted a certificate of registration under Section 3 of the Act shall pay an annual fee to
the Authority by 31* day of December of each financial year.

(2) The annual fee shall be higher of
(a) five lakhs rupees, or

(b) one twentieth of one percent of the total premium in respect of facultative reinsurance accepted in India during
the financial year preceding the year in which the annual fees is required to be paid subject to a maximum of
rupees ten crore.

38. (1) If Lloyd’s India fails to deposit the annual fee before the date specified in regulation 37, the Authority may
accept the payment of annual fee along with an additional fee by way of penalty of:

a. Two percent of the annual fee if paid within 30 days from the specified date.
b. Ten percent of the annual fee if paid before the end of financial year
(2) Where Lloyd’s India has failed to pay the fee before the end of the financial year then, certificate of
registration shall be liable to be cancelled.

39. Manner of payment of fee - The annual fee shall be paid into the account of Insurance Regulatory and
Development Authority of India. The annual fee shall be remitted by a bank draft issued by any scheduled bank
payable at Hyderabad or by any recognised electronic funds transfer mode.

40. Issue of duplicate certificate.--The Authority may, on receipt of fee of rupees five thousand, issue a duplicate
certificate of registration to Lloyd’s India, if Lloyd’s India makes an application to the Authority in Form
IRDAI/Lloyd’s/ R4.

I1. Service Company and syndicates of Lloyd’s India

41. Renewal fee — The service company shall pay a renewal fee of rupees fifty thousand at the time of renewal of their
certificate of registration carrying its name and that of the syndicate(s) that it may represent.

42. Manner of payment of renewal fees - The manner of payment of renewal fee shall be as specified in regulations
38.

43. Issue of duplicate certificate — The Authority may, on receipt of fee of rupees five thousand, issue a duplicate
certificate to the service company.
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CHAPTER - IX
PROCEDURE FOR ACTION IN CASE OF DEFAULT

44. Suspension or cancellation of certificate.— Without prejudice to any penalty which may be imposed or any action
taken under the provisions of the Act, the registration of Lloyd’s India or the service company or the syndicate
granted certification of registration who -

(a)conducts its business in a manner prejudicial to the interests of the policyholders or ceding insurers;
(b) fails to furnish any information as required by the Authority relating to its reinsurance business;
(c)does not submit periodical returns as required under the Act or by the Authority;

(d) does not cooperate in any inquiry conducted by the Authority;

(e)indulges in manipulating the reinsurance business;

(f) indulges in unfair trade practices;

(g) fails, at any time, to comply with the provisions of Section 64V A as to the excess of the value of his asset over
the amount of his liabilities,

(h) is in liquidation or is adjudged as an insolvent,

(i) if the business or a class of the business has been transferred to any person or has been transferred to or
amalgamated with the business of any other insurer without the approval of the Authority,

(j) makes default in complying with, or acts in contravention of, any requirement of the Act or of any rule or any
regulation or order made or any direction issued thereunder

(k) carries on any business other than insurance business or any prescribed business,

(1) makes a default in complying with any direction issued or order made, by the Authority under the Insurance
Regulatory and Development Authority Act, 1999,

(m) makes a default in complying with , or acts in contravention of, any requirement of the General Insurance
Business (Nationalisation) Act, 1972 or the Foreign Exchange Management Act, 1999 or the Prevention of
Money Laundering Act, 2002

(n) fails to pay the annual fee, or the renewal fee,
(o) 1is convicted of an offence under any law for the time being in force

may be suspended or cancelled for the category of reinsurance business for such period as may be specified by the
Authority by an order;

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the type mentioned
above, impose a penalty of cancellation of certificate of registration.

In the case of Lloyd’s India, the Authority, may withhold registration already made, if it is satisfied that Lloyd’s has been
debarred by law or practice by the home country to carry on reinsurance business.

45. Manner of making order of suspension or cancellation of certificate—No order of suspension or cancellation
shall be imposed except after holding an enquiry in accordance with the procedure specified in these regulations.

46. Manner of holding enquiry before suspension or cancellation — (1) For the purpose of holding an enquiry under
regulation 45, the Authority may appoint an enquiry officer.

(2) The enquiry officer shall issue to Lloyd’s India or the service company or the syndicate a notice at the principal
place of business.

(3) Lloyd’s India or the service company or the syndicate may, within thirty days from the date of receipt of such
notice, furnish to the enquiry officer a reply, together with copies of documentary or other evidence relied upon by it
or sought by the Authority.

(4) The enquiry officer shall give a reasonable opportunity of being heard to Lloyd’s India or the service company or
the syndicate to enable it to make submissions in support of its reply made under sub-regulation (3).

(5) Ifitis considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer to present
its case.

(6) Lloyd’s India or the service company or the syndicate may either appear through an authorised employee or
through any other person duly authorised by it before the enquiry officer,
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47.

48.

49.

Provided that no advocate shall be permitted to represent Lloyd’s India or the service company or the syndicate at the
enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting officer under sub-
regulation (5), it shall be lawful for Lloyd’s India or the service company or the syndicate to present its case through
an advocate.

(7) The enquiry officer shall, after taking into account all relevant facts and submissions made by Lloyd’s India or
the service company or the syndicate, submit a report to the Authority and recommend the penalty to be awarded as
also the justification of the penalty proposed.

Show-cause notice and order:- (1) On receipt of the report from the enquiry officer, the Authority shall consider
the same and if considered necessary by it, issue a show-cause notice as to why action as it considers appropriate
should not be initiated.

(2) Lloyd’s India or the service company or the syndicate shall, within twenty-one days of the date of receipt of the
show-cause notice, send a reply to the Authority.

(3) The Authority after considering the reply to the show-cause notice, if received, shall as soon as possible but not
later than thirty days from the receipt of the reply, if any, pass such orders as it deems fit. If no reply is furnished to
the Authority by Lloyd’s India or the service company or the syndicate within 90 days of the service of the notice, the
Authority can proceed to decide the issue ex-parte.

(4) An order passed under sub-regulation (3) shall give reasons therefor including justification of the penalty
imposed by that order.

(5) The Authority shall send a copy of the order made under sub-regulation (3) to Lloyd’s India or the service
company or the syndicate.

Effect of suspension or cancellation of certificate- On and from the date of suspension or cancellation of the
certificate, Lloyd’s India or the service company or the syndicate shall cease to transact new reinsurance business:

Publication of order - The order of the Authority passed under sub-regulation (3) of regulation 47, shall be
published in atleast two daily newspapers in the area where Lloyd’s India or the service company or the syndicate
has its principal place of business.

Chapter X
OPERATIONS OF LLOYD’S INDIA

50. Operational issues pertaining to Lloyd’s India:

The applicant granted the certificate of registration by the Authority to transact reinsurance business through Lloyd’s
India shall ensure that the following minimum requirements are addressed at all times and shall submit to the Authority
the necessary approval of their Board of Directors or the executive committee of their Management, as the case maybe :

Geographical Scope — Syndicates of Lloyd’s India through their service company shall transact reinsurance
business with Indian insurers, as well as reinsurance business outside India in accordance with their laid down
underwriting policy.

2. Assigned Capital — (a) The assigned capital of Lloyd’s India shall not to be less than the amount specified at the
time of grant of certificate of registration. This amount shall be invested in accordance with the IRDA
(Investment) Regulations, 2000 as amended from time to time.

(b) In addition the syndicates of Lloyd’s India through their service company shall maintain an assigned capital
specified at the time of grant of certificate of registration which shall be invested in accordance with the IRDA
(Investment) Regulations, 2000 as amended from time to time.

3. Appointment of Chief Executive Officer, Lloyd’s India and key management personnel of service company that

represents the syndicates — (a) Lloyd’s shall obtain prior approval of the Authority on the appointment,
reappointment, removal and managerial remuneration payable to Chief Executive Officer, Lloyd’s India. The
person so appointed shall satisfy the ‘fit and proper criteria of the Authority.
(b) The details of the key personnel of a service company along-with their bio-data shall be submitted as part of
the registration process and any change subsequently intimated to the Authority. For the purposes of these
regulations key personnel shall include chief executive officer, chief financial officer and chief underwriter in
the service company for the syndicate(s).

4. Outsourcing: The service company of Lloyd’s India shall retain the core activities such as underwriting, claims
settlement and regulatory compliances; and may outsource functions such as back-office servicing, investment,
IT, accounts, marketing, human resources, administration and publicity. No other function can be outsourced
without the prior approval of the Authority.
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5.

7.

9.

10.

11.

12.

13.

14.

Accounting —The service companies of Lloyd’s India shall prepare and submit financial returns including
statement of accounts of the syndicates through Lloyd’s India in the manner as may be specified in the IRDA
(Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2002 as
amended from time to time.
Investment- The service companies of Lloyd’s India shall invest and keep invested the investible assets of the
syndicate through Lloyd’s India in accordance with the IRDA (Investment) Regulations, 2000 in so far as they
are applicable to Indian reinsurers.
For the purpose of these regulations, “Investible Assets” include the following

a. assets corresponding to the liabilities arising out of Indian reinsurance business or the amount of premium

retained in the country of the Indian reinsurance business, whichever is higher, and

b. Margin of solvency computed in accordance with the solvency regulations issued by the Authority.
Reinsurance & Retrocession: - (a) The syndicates of Lloyd’s India shall be subject to the same reinsurance
regulations as applicable to Indian insurer and reinsurer.
(b) In case Lloyd’s India is granted certificate of registration as per Regulation 8(a), then

1) each syndicate shall maintain a minimum retention of 50% of the Indian reinsurance business.

ii) a syndicate who fails to keep the minimum retention limit of 50%, notwithstanding penal action given in
clause (d) below, shall obtain prior approval of the Authority to transact business in Category — II.

iii) a syndicate granted approval under clause 8(b)(ii) above shall not be eligible for order of preference for
cessions by Indian insurers as those available to Indian Reinsurer for a minimum period of 3 years, unless
the syndicate has obtained specific prior approval of the Authority on an application seeking exemption
from the 50% minimum retention limit.

(c) In case Lloyd’s India is granted certificate of registration as per Regulation 8(b)

1) each syndicate shall maintain a minimum retention of 30% of the Indian reinsurance business.

ii) a syndicate who fails to keep the minimum retention limit of 30%, notwithstanding penal action given in
clause (d) below, shall not underwrite new reinsurance business from Indian insurance companies for a
period of 3 years, unless the syndicate has obtained specific prior approval of the Authority on an
application seeking exemption from the 30% minimum retention limit.

(d) Any breach of the specified limits shall be viewed as violation of the regulations and shall render Lloyd’s
India and the syndicate liable for penal action as specified under the Insurance Act, 1938.
Order of preference for cessions by Indian insurers — Every Indian insurer, in order of preference, shall offer for
participation in its facultative and treaty surpluses to Lloyd’s India on par with branch offices of foreign
reinsurers as given in regulation 28(9) of IRDAI (Registration and Operations of Branch Offices of Foreign
Reinsurers other than Lloyd’s) Regulations, 2015.
Solvency Margin — The service companies of Lloyd’s India shall prepare and submit statement of assets,
liabilities and solvency margin requirements of the syndicates through Lloyd’s India in the manner as may be
specified in the IRDA (Assets, Liabilities and Solvency Margin of Insurers) Regulations 2000 as amended from
time to time.
Repatriation of surplus — Any repatriation of the surplus generated by the operations of the syndicates of Lloyd’s
India shall be only with prior approval of the Authority. The Authority before granting such an approval shall
obtain all relevant information and satisfy itself that the assets of the syndicates of Lloyd’s India are adequate to
meet their liabilities. In addition, the repatriation of surplus shall comply with the other requirement of RBI/
FEMA, as applicable.
Delegated authorities: The service company of Lloyd’s India shall provide systems and checks to ensure that
delegated powers, in respect of syndicates they represent, are exercised prudently and judiciously by the
authorised officials and has no adverse fallout on the operation in India. The Lloyd’s and Lloyd’s India shall
also review the delegated powers of functionaries at every service company and syndicate level as regards
adequacy of such powers to meet local operational requirements and the delegated authority. A copy of such
review shall be filed with the Authority annually.
Supervision and Control: Lloyd’s and Lloyd’s India shall review all control returns including the system of
periodical reviews submitted by the service companies to ensure effective supervision and control and to
monitor the syndicates continued viability. A copy of synopsis of the findings of the inspection / audit / scrutiny
and compliance submitted by Lloyd’s India put up to the Audit Committee of the Lloyd’s shall also be
submitted to the Authority.
Other issues: Lloyd’s India shall immediately report to the Authority any regulatory or supervisory action taken
by the home country regulator with full details and the penalty, any administrative action, if any imposed and
the remedial steps taken by Lloyd’s to prevent its recurrence.
Reporting requirements by the syndicates through the service company of Lloyd’s India to the Authority-
Lloyd’s India shall submit to the Authority the following reports as stipulated.
i. Financial reporting

ii. Actuarial reporting

iii. Business Reporting

iv. Downgrading Reporting: Lloyd’s India shall immediately report along-with relevant documents to the

Authority any downgrade in rating by any internationally renowned credit rating agency.
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V.

Erosion of Net Owned Fund: Lloyd’s India shall immediately report to the Authority more than 5% erosion
in the Net Owned Fund of the applicant.

15. Returns: The Authority may specify submission of any such other return by Lloyd’s India or Service Company
or Lloyd’s as it may deem appropriate.

16. Further powers of the Authority

a. the Authority shall have the right to call, inspect or investigate any document, record or communication
from Lloyds’ India or service company of Lloyd’s India or the syndicate(s) of Lloyd’s India.

b. notwithstanding the above, where the Authority is of the opinion that the operations of Lloyd’s India or
service company of Lloyd’s India or the syndicate(s) of Lloyd’s India are not in the interests of the Indian
market, the Authority reserves the right to take appropriate steps including suspension or cancellation of
certificate of registration after giving an opportunity to Lloyd’s of being heard.

c. Any syndicate or the service company of Lloyd’s India opened with the approval of the Authority shall be
closed only with the prior approval of the Authority.

d. Lloyd’s who has a representative office in India and is granted certificate of registration to function as a
branch office, shall close the representative office within six months of grant of the certificate of
registration.

e. Power of the Authority to issue clarifications: In order to remove any difficulties in respect of the
application or interpretation of any of the provisions of these Regulations, the Chairperson of the Authority
may issue appropriate clarifications from time to time.

FORM IRDAI/ LLOYD’S/ R1
[REQUISITION FOR REGISTRATION APPLICATION FOR LLOYD’S INDIA]

1. Name of the applicant:

2. Address:

3. Date of incorporation of the applicant: [DD/MM/YYYY]

4. Registration No. (issued by the regulatory Authority of Foreign Country):

5. Line of reinsurance business: Life/ General/ Composite

6. Category applied for order of preference of cessions of the Indian insurers: oCategory —I /oCategory — II

7. Amount of authorised capital or its equivalent and amount subscribed:

8. Name, Address and contact details of the person(s) responsible for the affairs of Lloyd’s India.

9. Name, Address and contact details of the Regulatory Authority where the applicant is registered.

10. Net Owned Fund of the applicant as on (latest financial year).................

11. Credit rating for the last 3 years from any internationally renowned credit rating agencies.

12. No. of years that the applicant has been active in the foreign reinsurance business

13. Permission from the home country regulator allowing establishing a Lloyd’s India

14. Minimum Solvency Margin prescribed by the home regulator

15. Solvency margin of the applicant

16. Basis of calculating the solvency margin

17. Details of Lloyd’s: [Please give full name, address, percentage of holding in the paid up capital of the foreign
reinsurer, Occupation, Qualifications and Experience, Number of shares held and Percentage of share capital in
the company] Please attach separate sheets if necessary. Details of persons holding more than 1% of the paid up
capital or its equivalent of the applicant are to be given.
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Mr./Ms.

Note: If the shareholder/ subscriber is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in column (2),
mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the
countries of operation, nature of business enclosing statements of accounts of the company or body corporate for the
last 5 years are to be given. Adequate care may be taken to furnish full and complete information truthfully. Any
misrepresentation found later will lead to disqualification of the applicant.

18. Details of Members of Lloyd’s: [Please give full name, address, percentage of holding in the paid up capital of the
foreign reinsurer, Occupation, Qualifications and Experience, Number of shares held and Percentage of share capital
in the company] Please attach separate sheets if necessary. Details of persons holding more than 1% of the paid up
capital or its equivalent of the applicant are to be given.
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Note: If the shareholder/ subscriber is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in column (2),
mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the
countries of operation, nature of business enclosing statements of accounts of the company or body corporate for the last
3 years are to be given. Adequate care may be taken to furnish full and complete information truthfully. Any
misrepresentation found later will lead to disqualification of the applicant.

19. Applicant: This section should set out the background information. Following information should be included:
e Particulars of the applicant (e.g. company name, address, names of directors, etc.).

e Nature of business, years in business of the applicant.

e Past record of regulatory interventions/restrictive directions in respect of the applicant.

e The applicant’s reasons for entering the reinsurance market.

* Financial statements for the last five years. Strengths of the applicant.

e Ratings by international credit rating agencies for the last 3 years excluding the year of making the application
¢ Indication of the degree of commitment to the Indian market place displayed by the applicant.

e The obligations undertaken by the applicant.

20. Lloyd’s India Details

This section should provide the key aspects of Lloyd’s India. This will cover the following:
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Lloyd’s India Address:

Address for Communication (state the name of the Authorised person, telephone numbers, fax numbers, mobile
number, e-mail address and such other details:

Chief Executive Officer & CFO and allocation of responsibilities.(Proposed)
Organizational structure. Reporting relationships.

Details of Members of Syndicates who delegate authority to Service Companies and Lloyd’s India: [Please give full
name, address, percentage of holding in the paid up capital of the foreign reinsurer, Occupation, Qualifications and
Experience, Number of shares held and Percentage of share capital in the company] Please attach separate sheets if
necessary. Details of persons holding more than 1% of the paid up capital or its equivalent of the applicant are to be
given.
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Note: If the shareholder/ subscriber is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in column (2),
mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the
countries of operation, nature of business enclosing statements of accounts of the company or body corporate for the
last 5 years are to be given. Adequate care may be taken to furnish full and complete information truthfully. Any
misrepresentation found later will lead to disqualification of the applicant.

21. Capital structure

Q Amount of Assigned Capital:

22.Details of Directors of the applicant and the person responsible for overseeing Lloyd’s India and Chief
Executive Officer (CEQO) and Chief Financial Officer (CFO) of Lloyd’s India (Key Management Personnel) :

Please furnish the particulars in separate sheets the pro forma given below:-
0 Name (and any previous names)

Q Private and Business Address (including any other private addresses within the last 15 years), current Telephone,
Fax and E-mail Addresses:

Q Date and Place of Birth
O Nationality (and any previous Nationality)
Q Passport / Identity Card:
--Number
--Date and Place of Issue:
--Date of expiry
--Issuing Authority:
O Name and Address of Bank:
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--Account Numbers and Type of Account:

--Details of any loans or guarantees issued to or on behalf of the company in which the Directors and Key
Management Personnel have a management or shareholding interest

Family Status
Details and Dates of Academic Qualification:
Details and Dates of Professional Qualification:

Description of the prospective position (including responsibilities) and proposed date of commencement:

0O 0 0O 0O O

Work Experience:
-Existing and Previous Employers (covering last 15 years)

-Details of whether the Directors and Key Persons and / or their Employers have been formally supervised
or regulated

-Nature of Employer’s Business

-Designation: (including duties and responsibilities)
-Date of Appointment

-Date of Resignation/Departure

-Details of Other Business interests in the last 15 years where the Directors and Key Management Personnel
have been a working shareholder, director or controller.

O Relationship with the Company or related Companies or other third parties:-
-Details of shareholdings or voting powers in the company, or related Companies or third parties:
-Details of any Business relationships with the company or related Companies or third parties:

-Details of any Business relationships between the Directors and Key Management Personnel former
employers and the company or related Companies or third parties:

Q Full details on the Directors and Key Management Personnel reputation and character:-
-whether the applicant has ever been declared bankrupt;
-any convictions of any offence involving fraud or other dishonesty;

-any disqualification of the Directors and Key Management Personnel from acting as a director or in the
management of any company or organisation;

-whether the Directors and Key Management Personnel have ever been refused (or had revoked) a licence or
authorisation to carry on any regulated financial business;

Any censure or disciplinary action initiated by any government, regulatory or professional body;

Any dismissals from office or employment, subjection to disciplinary proceedings by the Directors’ and Key
Management Personnel’s employer or been refused entry to any profession or occupation;

O Any litigation in which the Directors and Key Management Personnel have been involved over the last 5
years;

O Whether any governmental, regulatory or professional body has ever investigated any employer, company or
organisation with which the Directors and Key Management Personnel have been associated as a director,
officer, manager or shareholder;

O Whether any company or organisation with which the Directors and Key Management Personnel were
associated as a director, officer, manager, shareholder or controller has ever been wound up, gone into
receivership or ceased trading either whilst the Directors and Key Management Personnel was associated
with it or within one year after the Directors and Key Management Personnel so ceased to be associated.

In the Remarks column, please mention whether any director is an agent, broker, any other intermediary, director or employee
of any other insurance company (or reinsurer) in India or in any foreign country or director of any other company in India or in
any foreign country.

23. Financial Projections

A description of the model used for financial projections and assumptions should be provided, (financial projections for a
period of 5 years separately, for each year from the commencement of operations). These should set out the following:
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*  Amount of business.

® Size of support and administrative staff.

¢ Premium income.

¢ Investment income.

e Commissions and other sales related expenses.

e Expenses of administration.

® Income tax and other taxes.

e Statutory reserves.

e Required solvency margins.

e Profit and loss accounts and balance sheets.

e Capital needs.

e Break-even periods and the Return on Capital.
This section should also discuss the manner in which the future capital needs will be met.

24. Particulars of Previous Application: Has the applicant ever applied for registration or request for registration in
India? If so, give particulars.

25. Conclusion: In conclusion, the application should discuss the viability of the operations. Any special issues or
concerns should also be indicated.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant are true and
that the projections and estimations are based on reasonable assumptions.

Place

Date: Signature of the Authorised Person (with seal)

FORM IRDAI/LLOYD’S/ R2
APPLICATION FOR REGISTRATION

1. Geographic Spread: Give the address of the office. Please furnish which countries, jurisdictions and territories
Lloyd’s India will cover.

2. Market Research and Analysis

The applicant may have undertaken some form of market analysis to ascertain the market potential. The applicant may
furnish full description of the research, along with the conclusions reached.

3. Types of Reinsurance arrangements to be offered

The applicant may give detail of the types of reinsurance arrangements that it will offer to the Indian and other markets in
order to enable it to become a regional hub.

4. Underwriting

This section should describe the approach used for underwriting of proposals, etc. Please also state the nature of support
to be provided in underwriting and in training of underwriters and upgradation of skills of the local persons by the
applicant.

5. Investments

The applicant should describe its investment philosophy that will be appropriate for the products it intends to market.
Other information should include the investment personnel, investment adviser (if outsourced), location of the investment
operations, investment brokers to be used, etc. and norms regarding Investment, Valuation, Exposure — Prudential —
Provisioning Norms.

6. Information Technology

Insurance industry is very much dependent on computer technology. Full description should be provided of the
following:
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e The different areas where computer systems will be employed.

e The degree of interconnectivity of the systems.

e A description of how the IT systems will be used to develop the required Management Information System.
e Extent of procedures and operations which will remain manual.

7. Retention Limits and Reinsurance

The nature of reinsurance arrangements should be described fully, giving the following details:

e The basis of reinsurance.

e Terms of reinsurance.

e Manner of reinsurance support from Lloyd’s / Members of Lloyd’s.

8. Recruitment and Training

Different areas may require personnel with different skill sets. Some of the special technical skills would require special
focus. The applicant should submit a detailed write-up on its plans to impart technical skills and knowledge locally.

9. Internal Controls

The applicant will need to establish a set of procedures and norms for various activities. The manner in which these will
be monitored should be described.

10. Expenses of Administration
The proposed expenses as a per cent of premium.
11. Technical skills

The technical skills of the people who will work in the Lloyd’s India and service company and plan for imparting
knowledge for skill upgradation at local level.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant are true and
that the projections and estimations are based on reasonable assumptions.

Place
Date: Signature of the Authorised Person (with Seal)
FORM IRDAVLLOYD’S/ R3
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION

Registration Number. /

This is to certify that LLOYD’S INDIA located at has this day been '

registered in accordance with the provisions of sub-section (2A) of section 3 of the Insurance Act, 1938 (4 of 1938) to
transact the classes of business specified in the Schedule below.

Given under the seal of the Authority at this day of two thousand and

Schedule
Classes of business which may be transacted:--
1.
2.
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FORM IRDAI/ LLOYD’S/ R4
APPLICATION FOR ISSUE OF DUPLICATE CERTIFICATE OF REGISTRATION
(LLOYD’S INDIA shall apply in the following format along-with with the documents specified herein:)
To
Insurance Regulatory and Development Authority of India.
Hyderabad
We request you to issue a duplicate certificate of registration for which we give below the following details:

2. Registration Number:
Date of Certificate of Registration:

3
4. How original certificate has been lost, destroyed or mutilated?
5

Particulars of remittance of fee.
Place Yours truly,

Date: Signature of the Chief Executive Officer
(Name of the Chief Executive Officer) (With Seal)
Notes: 1. Enclose the original copy of the resolution of the board for the issue of duplicate certificate, in duplicate.

2. Enclose a DD for Rupees five thousand drawn in favour of Insurance Regulatory and Development Authority of
India payable at Hyderabad or a proof of electronic funds transfer of the amount to the account of IRDAI

Annexure “1”

1. Details of Members of Lloyd’s India : [Please give full name, address, percentage of holding in the paid up
capital of the foreign reinsurer, Occupation, Qualifications and Experience, Number of shares held and
Percentage of share capital in the company] Please attach separate sheets if necessary. Details of persons
holding more than 1% of the paid up capital or its equivalent of the applicant are to be given.
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Mr./Ms.

Note: If the shareholder/ subscriber is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in column (2),
mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank; statements of accounts of
the company or body corporate for the last 3 years are to be given
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Annexure “2”
Application Form - IRDAI/ Lloyd’s India Service Company & Lloyd’s India Syndicate
(to be applied through Lloyd’s India)

I. Details of Lloyd’s India Service Company

Name of the Lloyd’s India Service Company:

Address:

Date of incorporation of the applicant: [DD/MM/YYYY]

Registration No. issued by the Registrar of the Company, India:

Main objects of MOA/ AOA of the Lloyd’s India service company:

Amount of authorised capital or its equivalent and amount subscribed:

No. of years that the managing agent / promoter of the service company has been active. If so, details thereof:

Permission from Lloyd’s allowing establishment of a service company by the Managing Agent or Board

Resolution by the Board of Directors of the promoter of the service company, as applicable:

10. Details of shareholders/ subscribers of the service company: [Please give full name, address, percentage of
holding in the paid up capital of the managing agent, Occupation, Qualifications and Experience, Number of
shares held and Percentage of share capital in the company] Please attach separate sheets if necessary. Details
of persons holding more than 5% of the paid up capital or its equivalent of the applicant are to be given.
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Note: If the shareholder/ subscriber is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in column (2),
mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the
countries of operation, nature of business enclosing statements of accounts of the company or body corporate for the
last 5 years are to be given. Adequate care may be taken to furnish full and complete information truthfully. Any
misrepresentation found later will lead to disqualification of the service company.

11. Details of Managing Agent / Promoter of the Service Company, as applicable: This section should set out the
background information. Following information should be included:

e Particulars of the Managing Agent / Promoter of the service company, as applicable (e.g. company name, address,
names of directors, etc.).

e Nature of business, years in business of the Managing Agent/ Promoter of the Service Company.

e Past record of regulatory interventions/restrictive directions in respect of the Managing Agent/ Promoter of the
Service Company.

¢ Financial statements for the last five years.

® Strengths of the Managing Agent/ Promoter of the service company.

12. Details of Service Company

This section should provide the key aspects of the service company. This will cover the following:
® Service Company Address:

® Address for Communication (state the name of the Authorised person, telephone numbers, fax numbers, mobile
number, e-mail address and such other details:
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Whether the service company has completed the Lloyd’s Service Company Coverholder Undertaking through which
the Service Company agrees to comply with all relevant rules and requirements of both Lloyd’s and the local legal,
fiscal, taxation and regulatory authorities. — Yes/ No

Whether the service company has completed the Lloyd’s Coverholder Decision Paper - Yes/ No
Please provide detailed information on the following:

i.  the level of underwriting and claims authority granted to the Service Company by the Managing Agent/
Promoter;

ii.  the business strategy for the Service Company which will include geographic spread, underwriting, types
of reinsurance arrangements including retention limits, investments, information technology recruitment
and training, internal controls, expenses of administration, technical skills.

iii.  details relating to principal staff operating in the Service Company,
iv.  financial information,
v.  professional indemnity details,
vi.  classes of business to be underwritten by the Service Company,
vii.  the approach the Service Company will take to ensure compliance with licensing requirements.

Allocation of responsibilities of Chief Executive Officer, Chief Underwriting Officer & Chief Financial
Officer.(Proposed)

Organizational structure. Reporting relationships.

Whether the service company has completed the Lloyd’s Service Company Self-Assessment against the Lloyd’s
Minimum Standards — Yes/ No

Whether the Service company has entered into Service Company Underwriting Agreement, a contract that delegates
authority to the service company from Members of Lloyd’s of the relevant syndicates — Yes/ No

If yes, the details of the syndicates they represent.

13. Details of all the Directors, Chief Executive Officer (CEO), Chief Underwriting Officer (CUO) and Chief

Financial Officer (CFO) of the service company (Key Management Personnel):

Please furnish the particulars in separate sheets the pro forma given below:-

O Name (and any previous names)

Q Private and Business Address (including any other private addresses within the last 15 years), current Telephone,
Fax and E-mail Addresses:

Q Date and Place of Birth
O Nationality (and any previous Nationality)
Q Passport / Identity Card:

--Number

--Date and Place of Issue:

--Date of expiry

--Issuing Authority:

O Details of any loans or guarantees issued to or on behalf of the company in which the Directors and Key
Management Personnel have a management or shareholding interest

Family Status
Details and Dates of Academic Qualification:
Details and Dates of Professional Qualification:

Description of the prospective position (including responsibilities) and proposed date of commencement:

0O 0 0O O

Work Experience:
-Existing and Previous Employers (covering last 15 years)

-Details of whether the Directors and Key Persons and / or their Employers have been formally supervised
or regulated

-Nature of Employer’s Business



[ 9 HI-Eve 4] IR T TS : STHYRY 51

In the Remarks column, please mention whether any director is an agent, broker, any other intermediary, director or employee
of any other insurance company (or reinsurer) in India or in any foreign country or director of any other company in India or in

-Designation: (including duties and responsibilities)
-Date of Appointment
-Date of Resignation/Departure

-Details of Other Business interests in the last 15 years where the Directors and Key Management Personnel
have been a working shareholder, director or controller.

Relationship with the Company or related Companies or other third parties:-
-Details of shareholdings or voting powers in the company, or related Companies or third parties:
-Details of any Business relationships with the company or related Companies or third parties:

-Details of any Business relationships between the Directors and Key Management Personnel former
employers and the company or related Companies or third parties:

Full details on the Directors and Key Management Personnel reputation and character:-
-whether the applicant has ever been declared bankrupt;
-any convictions of any offence involving fraud or other dishonesty;

-any disqualification of the Directors and Key Management Personnel from acting as a director or in the
management of any company or organisation;

-whether the Directors and Key Management Personnel have ever been refused (or had revoked) a licence or
authorisation to carry on any regulated financial business;

Any censure or disciplinary action initiated by any Government, regulatory or professional body;

Any dismissals from office or employment, subjection to disciplinary proceedings by the Directors’ and Key
Management Personnel’s employer or been refused entry to any profession or occupation;

Any litigation in which the Directors and Key Management Personnel have been involved over the last 5
years;

Whether any governmental, regulatory or professional body has ever investigated any employer, company or
organisation with which the Directors and Key Management Personnel have been associated as a director,
officer, manager or shareholder;

Whether any company or organisation with which the Directors and Key Management Personnel were
associated as a director, officer, manager, shareholder or controller has ever been wound up, gone into
receivership or ceased trading either whilst the Directors and Key Management Personnel was associated
with it or within one year after the Directors and Key Management Personnel so ceased to be associated.

any foreign country.

II. Details of the Lloyd’s India Syndicate

Name and other details of Members of Lloyd’s promoting Lloyd’s India Syndicate:

Permission from Members of Lloyd’s to set-up Lloyd’s India syndicate:

Line of reinsurance business that will be underwritten by Lloyd’s India syndicate: Life/ General/ Composite
Whether the syndicate has entered into the Service Company Underwriting Agreement — Yes/No

If yes, details of the service company

Amount of assigned capital of Lloyd’s syndicate: Rs ...

Financial Projections

14.
15.
16.
17.
18.
19.
20.

A description of the model used for financial projections and assumptions should be provided, (financial projections for a
period of 5 years separately, for each year from the commencement of operations). These should set out the following:

Amount of business.

Size of support and administrative staff.
Premium income.

Investment income.

Commissions and other sales related expenses.
Expenses of administration.

Income tax and other taxes.
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e Statutory reserves.
e Required solvency margins.
e Profit and loss accounts and balance sheets.
e (Capital needs.
® Break-even periods and the Return on Capital.
This section should also discuss the manner in which the future capital needs will be met.

21. Particulars of Previous Application: Has the applicant ever applied for registration or request for registration in
India? If so, give particulars.

22. Conclusion: In conclusion, the application should discuss the viability of the operations. Any special issues or
concerns should also be indicated.

Joint Certification by the Lloyd’s India Service Company and Lloyd’s India Syndicate

We, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant are true and
that the projections and estimations are based on reasonable assumptions.

1. Signature of the Authorised Person representing Lloyd’s India Service Company (with seal) — ...................
2. Signature of the Authorised Person representing Lloyd’s India Syndicate (with seal) ...................

Place:
Date:
Certification by Chief Executive Officer, Lloyd’s India

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant are true.

1. Signature of the Chief Executive Officer, Lloyd’s India (with seal)
Place
Date:
JOINT CERTIFICATE OF REGISTRATION FOR LLOYD’S INDIA SERVICE COMPANY AND LLOYD’S
INDIA SYNDICATE

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
JOINT CERTIFICATE OF REGISTRATION
Registration Number.
This is to certify that
1. (Name of the Lloyd’s India Service Company with address)
2. (Name of the Lloyd’s India Syndicate)

has this day been jointly registered in accordance with the provisions of sub-section (2A) of section 3 of the Insurance
Act, 1938 (4 of 1938) to become constituents of Lloyd’s India and transact reinsurance business in accordance with the
Insurance Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2015.

Given under the seal of the Authority at this day of two thousand and

Place:
Date:

for Insurance Regulatory and Development Authority of India

T.S. VIJAYAN, Chairman
[ADVT. III /4/Exty/403(161)]
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