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BANK OFMAHARASHTRA

(Head Office)

NOTIFICATION
Pune, the 30th June, 2004.

No. AX-1/ST/OSR/2911/2004.—In exercise of the powers conferred by Section 19 of the Banking Companies :x
{Acquisition & Traasfer of Undertakings) Act, 1970 (5 of 1970), the Board of Directors of Bank of Maharashtra in

(2) They shall come into force on the date of their publication in the Official Gazette.
2 Inthe Bank of Maharashtra (Employees’) Pension Regulations, 1995.

" (a)inclause (b) to sub-regulation (s) of regulation 2, after sub-clause
(iii) the foltowing sub-clause shall be inserted namely:— . ‘
“(iv) dearness allowance calculated upto index number 1148 points in the All India Average Consamer Price Index
Tor inqustnal workers in the series 1960=100,” ’ :
(b) In Regulation 41, for sub-regulation (6), the following sub-regulation shall be substituted, namely—
“(6) An applicant who is authorised a superannuation pension OR voluntary retirement pension OR premature

retirement pension OR compulsory retirement pension OR invalid pension OR compassionate allowance shall be
eligible to commute a fraction of his pension under these Regulations: '

Provided that on and from 1-7-2003, in case of an applicant in whose case, the commuted value of pension becomes
payable on the day following the date of his retirement or from the date from which the communtation becomes absolute, the
reduction in the amount of pension on account of commutation shall become operative from its inception. Where, however,
payment of commuted value of pension conld not be made within the first month after the date of retirement or within the

V.E. DALVI, Dy. General Manager (Personnel)
[ADVT/IH/Nmm-Em]

Foot Note:—-’[hemecipachglﬂaﬁoﬁs wempi)hshcd‘ﬂi;\me(iazeﬁeoﬂnd:aon 29-09-1995 (Extraordinary) and subsequent
amendments were published in the Gazette as under—

No. Regulations _ Notification No Date
01. Regulation 22 (4) - AX-1/ST/OSR/4464/2000 22.07-2000
02, Regulation 28 AX-1/ST/OSR/1126 03-03-2003

a. Regulations, 2, 3 AX-1/ST/OSR/1539 03-04-2003
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35,36,39,40,41,48
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